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Independent Auditor's Report

To,

The Members,

M/S.SS RETAIL PRIVATE LIMITED (FORMERLY KNOWN AS SS COMMUNICATION
AND sERVIcrs pRlvATE LIMITED)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial  Statements of M/S.SS RETAIL PRIVATE
LIMITED  |FORMEELY  KNOWN  AS  SS  COMMUNICATION  AND  SERVICES  PRIVATE
LIMITED) (the Company), which comprise the Balance sheet as at March 31, 2025 , the
Statement of Profit and Loss   (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of the Cash Flow  for the year ended on that date,
notes to the   Financial Statements and a su'mmary of material accounting policies and
other explanatory information (hereafter referred to as the ` Financial Statements).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid  Financial Statements give the information required by the Companies
Act,  2013    ("the   Act")  in   the    manner  so    required  and  give  a true  and  fair view in
conformity with the  Indian  Accounting  Standards prescribed under section   133  of the
Act read with the  Companies  (Indian Accounting  Standards)  Rules,  2015,  as  amended,
("Ind  AS")  and  other  accountirig  principles  generally  accepted  in  India,  of the  state  of
affairs of the Company as at March 31, 2025, the profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the   Financial Statements in accordance with the Standards on
Auditing  (SAs)  specified under  section  143(10)  of the Act.  Our  responsibhities under those
Standards  are  further  described  in  the  `Auditor's  Responsibilities  for  the  Audit  of  the
Financial  Statements'  section  of  our  report.  We  are  independent  of  the  Company  in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the    Fthancial
Statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our  other  ethical  responsibilities  in  accordance  with  these  requirements  and  the
ICAI's Code of Ethics. We behove that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements.

Information Other than the  Financial Statements and Auditor's Repolf Thereon
The  Company's  Board  of  Directors  is  responsible  for  the  preparation  of  the  other
information.  The  other  information  comprises  the  information  included  in  the,  Board's
Report  including  Annexures  to  Board's  Report,  but  does  not  include  the  Financial
Statements and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the  Financial   Statements, our responsibility  is  to read
the  other    information  identified  above  when  it  becomes  available  and,  in  doing  so,
consider whether the other information is materially inconsistent   with   the      Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Director's report if we conclude that there is a material misstatement
therein,  we  are required to  communicate the matter to those  charged with  governance
under SA 720 The Auditor's responsibilities Relating to Other Information'.

Responsibilities   of  Management  and  Those   Charged  with   Governance   for  the
Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section  134(5)
of the  Companies Act,  2013  ("the  Act")  with  respect  to  preparation  of these    Financial
Statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company
in  accordance with the  accounting principles  generally accepted in  India, including the
Indian Accounting Standards (Ind AS) prescribed under Section  133 of the Act, read with
the   Companies   (Indian  Accounting  Standard)   Rules,   2015   as   amended,   and  other
accounting principles generally accepted in India.

This   responsibility   also   includes   maintenance   of  adequate   accounting   records   in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities;  selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent;  and  design,  implementation  and  maintenance  of adequate  internal  financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting  records,  relevant  to  the  preparation  and  presentation  of  the     Financial
Statements  that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,
whether due to fraud or error.

In  preparing  the  Financial  Statements,  management  is  responsible  for  assessing  the
Company's  ability   to  continue  as  a  going concern,  disclosing,  as  applicable,    matters
related  to  going   concern  and using   the   going   concern    basis  of accounting unless
management either intends to liquidate the Company or to cease operations,  or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the  Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the  Financial Statements
Our  objectives   are  to   obtain  reasonable   assurance   about  whether  the     Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a hich
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists.  Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these  Financial Statements.
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As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and
maintain professional scepticism throughout the audit. We also:

Identify  and  assess  the  risks  of material  misstatement  of the    Financial  Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our  opinion.  The  risk of not  detecting a material  misstatement resulting from  fraud  is
higher  than  for  one  resulting  from  error,   as  fraud  may  involve  collusion,   forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to   Financial Statements in place
and the operating effectiveness of such controls in place and the operating effectiveness of
such controls.

Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of
accounting estimates and related disclosures made by management.

Conclude  on  the  appropriateness  of management's  use  of the  going  concern  basis  of
accounting and,  based on the  audit evidence  obtained,  whether  a material uncertainty
exists related to events or conditions that may cast sigrlificant doubt on the Compafly's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion.  Our
conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  of our  auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the  overall presentation,  structure  and  content of the   Financial  Statements,
including the disclosures, and whether the  Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality  is  the  magnitude  of  misstatements  in  the     Financial   Statements  that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable   user   of  the   financial   statements   may   be   influenced.   We   consider
quantitative materiality and qualitative factors in

(i)        planning the   scope  of our   audit   work and in  evaluating the results of our
work; and

(ii)       to evaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the
planned  scope  and  timing  of the  audit  and  significant  audit findings,    including   any
significant  deficiencies  in  internal control that we identify  during our audit.

We also provide those charged with governance with a statement that we have complied
with   relevant   ethical requirements regarding independence,  and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended 31 March 2024 were audited
by the predecessor auditor, Amit Shah & Co, who have expressed an unmodified opinion
on those financial statements vide their audit report dated 04th September, 2024
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Report on Other Legal and Regulatory Requirements

1. As required by Section  143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b)  In  our opinion,  proper books  of account  as  required by law have been kept by the
Company so far as it appears from our examination of those books, except for the matters
stated in paragraph  10.)(vi) below on reporting in relation to audit trail as required under
Rule  11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income,  Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid  Financial Statements comply with the Indian Accounting
Standards   prescribed  under   section   133   of  the  Act  read  with   Companies   (Indian
Accounting Standards) Rules, 2015.

(e) On the basis of the written representations received from the directors as on  loth April,
2025, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

in The modification relating to the maintenance of accounts and other matters connected
therewith in relation to audit trail are as stated in paragraph 1(b) of Para Report on Other
Legal and Regulatory Requirements above on reporting under Section  143(3)(b) of the Act
and paragraph  lti)(vi)  below on reporting under Rule  11(g)  of the Companies  (Audit and
Auditors) Rules, 2014 (as amended)

(g) With respect to the adequacy of the internal financial controls over financial reporting
of the  Company and the  operating effectiveness of such controls,  refer to  our  separate
report in "Annexure A". Our report expresses an unmodified opinion on the adequacy and
operating   effectiveness   of  the   Company's   internal   financial   controls   over   financial
reporting.

(h) According to the information and explanations given to us, the provisions of    Section
197 read with Schedule V of the Act is not applicable to the company and hence reporting
are not applicable and hence not commented upon.

(i) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

j. The Company has disclosed the impact of pending litigations on its financial position in
Financial Statements Refer Note 31 to the  Financial Statements.

ii.  The  Company  did  not have  any long-term  contract including derivative  contract for
which there are any material foreseeable losses.

iii.  There  were  no  amounts  which  were  required  to  be  transferred  to  the  Investor
Education and Protection Fund by the Company.

iv.(a)   The Management has represented that, to the best of it's knowledge and belief, no
funds have  been  advanced  or loaned  or invested  (either from  borrowed funds  or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s)  or entity(ies),  including foreign entities  ("Intermediaries"), with the
understanding,  whether  recorded  in  writing  or  otherwise,  that  the  Intermediary
shall,  directly or indirectly lend or invest in other persons or entities identified in
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any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, no
funds  have  been  received  by  the  Company  from  any  person(s)   or  entity(ies),
including  foreigri  entities  ("Funding  Parties"),  with  the  understanding,  whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the  fuinding  Party  ("Ultimate  Beneficiaries")  or  provide  any  guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c)   Based   on   the   audit  procedures   that   have   been   considered   reasonable   and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule  11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Board of Directors of the Company have not proposed any  dividend   for   the   year
and therefore provisions of rule 11 (fl are not applicable.

(vi)  Based  on  our  examination which  included  test  checks,  the  Company has used  an
accounting software  ERP,  Tally Prime  on  cloud  base for maintaining books  of account.
During  the  year  ended  31  March  2025,  the  Company  had  not  enabled  the  feature  of
recording audit trail (edit log) at the database level for the said accounting software to log
any  direct  data  changes  on  account  of  recommendation  in  the  accounting  software
administration guide which states that enabling the same all the time consume storage
space on the disk and can impact database performance significantly. Audit trail (edit log)
is  enabled at the application level.  Further,  during the course of our audit, we  did not
come  across  any  instance  of  the  audit  trail  feature,  wherever  being  available,  being
tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

2 As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central  Government in  terms  of Section  143(11)  of the Act,  we  give in  "Annexure  8"  a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For MANEK & ASSOCIATES
Chartered Accountants

Firm's registration number: 0126679W

Mumbai
Dated: September 05, 2025

ffo9>ds

(MIITUL DALAL)
Partner

Membership number: 172676
UDIN: @S ) 7@ b7 t9 etr\€ + ar+ 8 I 3H
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ANNEE=URE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL   sTATEMENTs   OF   M/s.ss   RETAIL   pRlvATE   LIMITED   (FORMERLy
KNOWN AS M/S.SS COMMUNICATION AND SERVICES PRIVATE LIMITED)

[Referred to in paragraph under `Report on Other Legal and Regulatory Requirements' in
the Independent Auditors' Report of even date to the Members of M/S.SS RETAIL PRIVATE
LIMITED  (FORMERLY  KNOWN  AS  M/S.SS  COMMUNICATION  AND  SERVICES  PRIVATE
LIMITED)on the Financial Statements for the year ended March 31, 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section  143
of the Companies Act, 2013 ("the Act")

Opinion

We have audited the internal financial controls with reference to financial statements of
M/s.ss     RETAIL     PRIVATE     LIMITED     (FORMERljy     KNOwN     As     M/s.     ss
COMMUNICATION AND SERVICES rvT LTD) ("the Company") as of  March 31, 2025 in
conjunction with our audit of the  Financial Statements of the Company for the year ended
on that date.

In  our  opinion,  the  Company has,  in  all material respects,  adequate  internal financial
controls with reference to financial statements and such controls were operating effectively
as at 31st March, 2025, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial   Reporting   (the   "Guidance   Note")   issued   by   the   Institute   of   Chartered
Accountants of India (ICAI).

Management's Responsibility for Internal Financial Controls
The  Company's  management  is  responsible  for  establishing  and  maintaining  internal
financial   controls   based   on   internal   financial   controls   with   reference   to   financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
F`inancial  Reporting  issued  by  the  Institute  of Chartered  Accountants  of India  (qcAI).
These responsibilities include the design,  implementation  and maintenance of adequate
internal  financial  controls  that were  operating  effectively  for  ensuring  the  orderly  and
efficient   conduct   of  its   business,   including   adherence   to   company's   policies,   the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and  completeness  of  the  accounting  records,  and  the  timely  preparation  of  reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
wi.th  reference to  financial  statements  based  on  our  audit.  We  conducted  our  audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section  143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to ari audit of Internal
Financial Controls and,  both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate



MANEK © A660CIATE6
internal  financial  controls  with  reference  to  financial  statements  was  established  and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness.   Our   audit   of  internal   financial   controls   with   reference   to   financial
statements  included  obtaining  an  understanding  of  internal  financial  controls  with
reference to financial statements, assessing the risk- that a material w'eakHess exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk.  The procedures selected depend on the auditor's judgment,  including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and  appropriate  to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and  the  preparation  of financial  statements  for  external  purposes  in  accordance  with
generally  accepted  accounting  principles.  A  company's  internal  fmaricial  controls  with
reference to financial statements includes those policies and procedures that ( 1) pertain to
the  maintenance  of records  that,  in  reasonable  detail,  accurately  and  fairly reflect  the
transactions  and  dispositions  of  the  assets  of  the  company;   (2)  provide  reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations
of management  and  directors  of  the  company;  and  (3)  provide  reasonable  assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to finaricial
statements,  including  the  possibility  of collusion  or  improper  management  override  of
controls,  material misstatements  due to  error or fraud may occur and not be detected.
Also,  projections  of any  evaluation  of the  internal  financial  controls  with  reference  to
financial statements to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For MANEK & ASSOCIATES
Chartered Accountants

Firm 's registration

Mumbai
Dated: September 05, 2025

rfo?
Equ.   J[

r: 0126679W

(MITTUL DARA|
Partner

Membership number: 172676
UDIN: cpgli@b7£ amliR in sl 3 4
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EVEN  DATE  ON  THE
LIMITED   (FORMERLY
LTD)  FOR  THE  YEAR

The Annexure referred to in Independent Auditors' Report to the members of the Company
on the  Financial Statements for the year ended March 31 2025, we report that:

(i)         (a)   (A)  The  Company  has  maintained  proper  records  showing  full  particulars,
including  quantitative  details  and  situation  of  Property,  Plant  and  Equipment,
Investment FToperty and relevant details of Right of Use Assets.

lilll

(a)  The  Company has  maintained  proper  records  showing  full  particulars  of
intangible assets.

(b)       The   Company  has  a  regular  programme  of  physical  verification   of  its
property, plant, equipment, Investment property and RI8ht of Use Assets by which
they are verified  in  a phased  manner  over three years.  In  accordance with  this
programme, certain property, plant, equipment, Investment property and RI8ht of
Use Assets were verified during the year and the material discrepancies which were
noticed have been properly dealt with in the books of account. In our opinion, this
periodicity  of physical verification  is  reasonable  having regard  to  the  size  of the
Company and the nature of its assets.

(c)       According to the information and explanations given to us and on the basis
of our  examination  of the records  of the  Company,  the title  deeds  of immovable
properties  (other than properties where the  Company is the lessee and the lease
agreements are duly executed in favour of the lessee) as disclosed in the financial
statements are held in the name of the Company.

(d)       According to the inforlnation and explanations given to us, the company has
not  revalued  its  property,  plant  and  Equipment  (including  RIght  of Use  assets)
during the year. Accordingly, the requirements under paragraph 3(i)(d) of the Order
are not applicable to the Company

(e)         According to  the information  and explanations  given to us,  no proceeding
has  been  initiated  or pending against the  Company for holding benami property
under  the  Benalni  Transactions  (Prohibition)  Act,  1988,  as  amended  and  rules
made  thereunder.  Accordingly,  the  provisions  stated  in  paragraph  3(i)(e)  of the
Order are not applicable to the Company.

(a)       The inventories except for goods in transit were physically verified during the
year by the Management at reasonable intervals. In our opinion and according to
the information and explanations given to us, the coverage and the procedure of
such verification by the  Management is  appropriate having regard to  size  of the
Company and the nature of its operations. In respect of goods in transit, some of
the goods have been received subsequent to the year-end. No discrepancies of 10%
or more in the aggregate for each class of inventories were noticed on such physical
verification when compared with books of account.
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(b)       The company has availed working capital limits in excess of five crore rupees
during the financial year, in aggregate, from bariks or financial institutions on the
basis of security of current assets. The management has been regular in furnishing
returns/statements of book debts and inventories which are primary securities for
the   purpose   of  the   working   capital   loans.   In   our   opinion,   based   on   the
representation made by the management in note no 48 to the financial statements
and based upon our verification of the quarterly returns/ statements of inventories
and trade receivables with the books of accounts, we have observed that, the data
submitted to  the  bank vary with  the  books  of accounts,  due to the  complexities
involved in the valuation procedure.  However,  the management has made revised
submissions at the end of the year for each quarter and thereon the data submitted
to the banks are in agreement with books of accounts.

(iii)      According to the information and explanations given to us and on the basis of our
examination  of the  records  of  the  Company,  the  Comparry  has  riot  ITLade  any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
any   other   parties   during   the   year   and   therefor   provisions   of   clause   3
(iii)(a)(A)(B)(b)(c)(d)(e)(I) of the order are not applicable.

(iv)      In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section  185 afld  186 of t_he _Act; wit_h
respect  to  the  loans  and  investments  made  and  for  providing  guarantees  and
securities, as applicable.

(v)       The company has not accepted any deposits from the public and consequently the
directives issued by the Reserve Bank of India, the provisions of sections 73 to 76 or
any other relevant provisions  of the  Companies Act,  and the  Rules framed there
under are not applicable, and also no orders were passed by company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal and therefore close 3(v) of the order is not applicable.

(vi)      According to the information and explanations given to us, the central Government
has not prescribed the maintenance of cost records under clause (d) of sub-section
(1)  of Section  148  of the Act, in respect of the  service activities carried on by the
Company and therefore, the provision of clause 3(vi) of the Order is not applicable

(vii)      (a)        According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company is generally regular
in  depositing  with  appropriate  authorities  undisputed  statutory  dues  including
Goods  and  Service Tax,  provident fund,  employees`  state insurance,  income  tax,
sales tar,  service tax,  duty of custom,  duty of excise, value  added ten,  cess  and
other statutory dues applicable to it.

(b)       According to the information  and explanations given to us,  no undisputed
amounts payable in respect of Goods and Service Tax, provident fund, employees`
state insurance, income tax,   sales tax, service taLx, duty of custom, duty of excise,
value added tax, cess and other statutory dues were in arrears as at March 31,2025
for a period of more than six months from the date they became payable.

(c)        According to the information and explanation given to us, there are no dues
of Goods and Service Tar, provident fund, employees` state insurance, income ten,
sales tax,  service tax,  duty of custom,  duty of excise,  value  added ten,  cess  and
other  statutory  dues  which  have  not  been  deposited  on  account  of any  dispute
except as  per details given below.
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Name   of  the Nature       of Amount   (RI.in Period           for Forum where  the
Statute Dues Minions) which          the dispute               is

amount relates pending
Goods             &ServiceTarAct,2017 Tar Demand 6.09 FY 2018-2019 G ST         AppellateAuthority

(viii)    In our opinion and according to the information and explanations given to us, there
was no such transaction found in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act,  1961  (43  of 1961), therefore,  the provision of clause 3(viii)  of the order is not
applicable.

(ix)       (a)       In our opinion and according to the information and explanations given to
us, the company has not defaulted in repayment of loaris or other borrowing or il-i
repayment of interest thereon to any lender and therefore, the provision of clause 3
(ix}(a) of the Order to that extent is not applicable

(b)       According to the information and explanation given to us and on the basis of
our  audit procedures,  we  report that the  company has  not been  declared wilful
defaulter by any bank or financial institution  or government or any government
authority and therefore, the provision of clause 3 (ix)(b) of t_he Order to t_hat e_xte_nt
is not applicable

(c)        According to the information and explanations given to us and on the basis
of our audit procedures, the term loan taken by the company were applied for the
purpose for which the loans were obtained.

(d)       On an overall examination of the financial statements of the company, funds
raised on  short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e)        According to the information and explanations given to us and on an overall
examination  of  the  financial  statements  of  the  company,  we  report  that  the
company does not have any subsidiaries, associates or joint ventures and hence the
provision of clause 3 (ix)(e) of the order is not applicable.

(D        According to the information and explanations given to us and procedures
performed  by  us,  we  report  that  the  company  does  not  have  any  subsidiaries,
associates or joint ventures and hence the provision of clause 3 (ix)(I) of the order is
not applicable.

(x)        (a)       During the financial year, the company has not raised any money by way of
initial public offer or further public offer (including debt instruments) and therefore
the provision of clause (x)(a) of the order not apphcable.

(b)       According to the information and explanations given to us and procedures
performed  by us,  the  Company  has  utilised  funds  raised  by way  of compulsory
convertible debentures for the purposes for which they were raised.

(xi)       (a)       According to information and explanations given to us there were no fraud by
the company or any fraud on the Company has been noticed or reported during the
year and therefore, the provision of clause 3 (xi)(a) of the Order is not applicable
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(b)       According to information and explanations given to us,   no     report under
sub-section (12) of section 143 of the  companies Act has been filed by any auditors
in  Form  ADT-4  as  prescribed  under  rule  13  of Companies  (Audit  and  Auditors)
Rules,  2014  with  the  Central  Government  and  therefore  the  provision  of clause
(xi)(b) of the order not applicable.

(c)        As  represented  to  us  by  the  management,  there  were  no  whistle-blower
complaints received by the company during the year.

(xii)    In  our  opinion,  the  company  is  not  a  chit  fund  or  a  nidhi  and  therefore,  the
provisions  of  clause  3(xii)(a),   (b)   &  (c)   of  the  Order  are  not  applicable  to  the
Company.

(xiii)    According to  information  and  explanation  given  to  us,  all  the  transactions  with
related parties  are in compliance with the provisions  of sections  177  and  188  of
Companies Act,  2013  where  applicable.  The  details  of related  party transactions
have  been  disclosed  in  the  financial  statements  as  required  under  Accounting
Standards.

(xiv)     (a)       In our opinion and based on our examination, the company has an internal
audit system commensurate with the size and nature of its business.

(b)       We have considered internal audit reports of the com_pan_y issued till date,
for the period under audit.

(xv)    During  the  financial  year,  the  Company  has  not  entered  into  any  non-cash
transactions  with  directors  or  persons  connected  with  him  and  therefore,  the
provisions of clause 3(xv) of the Order are not applicable.

(xvi)     In our opinion, the company is not required to be registered under section 45-IA of
the  Reserve  Bank  of  India  Act,   1934  and  therefore,  the  provisions  of  clause
3(xvi)(a),(b),(c) and (d) of the Order are not applicable.

(xvii)   In our opinion, the company has not incurred cash losses in the financial year and
in the immediately preceding financial year.

(Aviii)  There has been resignation of the statutory auditors during the year and based on
the information and explanations given to us by the management and the response
received by us pursuant to our communication with the outgoing auditors, there
have been no issues, objections or concerns raised by the outgoing auditors.

(xix)    According  to  information  and  explanations  given  to  us  and  on  the  basis  of the
financial  ratios,  ageing  and  expected  dates  of realisation  of rinancial  assets  and
payment  of  financial  liabilities,   other  information  accompanying  the  rinancial
statements, our knowledge of the Board of Directors and management plans, and
based on our examination of the evidence supporting and assumption, nothing has
come to  our attention,  which causes us to believe that any material uncertainty
exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We however, state that this is not
an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and
when they fall due.
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(xx)      (a)       There  are  no  unspent  amounts  towards  Corporate  Social  Responsibility
(CSR) requiring a transfer to a Fund specified in Schedule VII to the Companies Act
in compliance with second proviso to sub-section (5) of Section  135 of the said Act.
Accordingly,  reporting under clause 3(xx)(a)  of the Order is not applicable for the
year.

(b)       There are no amounts that remains unspent under section (5) of section  135
of the Companies Act, pursuant to any orlgoing project.

(xxi)    The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit
of   Financial  Statements.  Accordingly,  no  comment in respect of the  said  Clause
has been included in the report.

For MANEK & ASSOCIATES
Chartered Accountants

Firm's registration number: 0126679W

Mumbai
Dated: September 05 , 2025

f¢9se
(MIITUL DALAL)

Partner
Membership number: 172676
UDIN:c25L]_c&676fomrlAm8J3q____

Y: \Data\FY 2024-2025 \CORPORATE\SS Communications and Services PVI Ltd\CARO



(€  in  Millions)
PARTICULARS NOTES Asat Asat A§at Asat

March 31, 2025 March 31 , 2024 March 31, 2023 April 01, 2022

ASSETS

4 350.85 242.95 204.62 181.57
I. Non-Current Assets
(a)  Property,  Plant and equipment
(b) Investment Properties 4 33.90 60.22 31.59 33.21
(c) Other Intangible assets(d)CapitalWorkinProgress(e)RightofUseAssets 4 2.36 3.73 5.61 1.122.82205.23

4 574.75 320.54 279.40
(f)  Financial  Assets

5 122.26 71.24 85.75 43.37Other Financial  Asset
(g)  Deferred tax assets (  Net ) 6 18.53 5.64 4.8210.58 0.05
(h)  Non  Current Assets 7a 4.51 21.00
(i)  Non  Current Tax Assets 7b8 1.63 2.36
Total Non-Current Assets 1,108.79 727.68 622.37 467.37

2,101.55 1,404.98 896.34 775.41
11. Current Assets
(a) Inventories(b)(I;ii::::a'r:::Fvt:bles                                               ~

9 232.57 64.81 66.73 59.03
(11)  Cash  and  Cash  Equivalents 10a 243.01 2!Sri .i;ri 52.00 11.55

(Ill)  Bank  Balance  other than  (11)  above lob 69.67 56.57 23.61 25.68
(IV)  Other Financial  assets 11 20.70 104.37 36.58 35.16

(c) Other Current-assets 12 118.13 156.41 89.74 57.69
Total Current Assets 2,785.63 2,054.81 1,165.00 964.52

TOTAL  ASSETS 3,894.43 2,782.50 1,787.37 1,431.89

EQUITY AND  LIABILITIES

13 130.00 130.00 130.00 130.00
Equity
(a)  Equity Share  Capital
(b)  Other Equity 1415 1,431.86 885.18 619.11 504.03

Total Equity 1,561.86 1,015.18 749.11 634.03

477.93 234.02 223.42
78.01

LIABILITIES
I.  Non-Current Liabilities
(a)  Financial  Liabilities

(I)  Borrowings
(11)  Lease  Liability 16 156.94
(Ill)  Other  Financial  Liabilities 17 350.66 245.40 142.41 81.77

(b)  Non-Current  Provisions 18 4.59 9.86 7.20 4.57
(c)  Other Non-  Current  Liabilities 1920 0.05 0.11
Total Non-Current Liabilities 833.18 489.28 373.08 321.40

1,253.64 1,104.34 528.27 328.86

11. Current Liabilities
(a)  Financial  Liabilities

(I)  Borrowings
(11)  Lease  Liability 21 103.88 88.92 52.94 39.8080.31
(Ill) Trade  Payables
(a) Total  outstanding dues of micro enterprise and  small

22 8.48 5.06 4.56enterprises(b)Totaloutstanding dues of creditors other than  microenterprisesandsmallenterprises

22 48.91 26.60 35.30
(IV)  Other  Financial  Liabilities 17 77.30 45.48 38.99 22.23

(b)  Other Current Liabilities 23 7.19 5.80 4.17 2.85
(c)  Current Provisions 18 1.84 0.95 2.41
Total Current Liabilities 1,499.38 1,278.04 665.18 476.46
TOTAL EQUITY AND LIABILITIES 3,894.43 2,782.50 1,787.37 1,431.89
Basis oT preparation,  measurement and  material  accounting

2&3
policy  information                                                 .€``''t` ±:.
The accompanying notes form an integral part of the Financial Statements (Notes 1 to 55)
As per our report of even date attached
For Manek & Associates                                                                                                             For and on behalf of the Board of Directo
Chartered Accountants                                           SS RETAIL PRIVATE *%|:FRN:0126679WcRffiy>fFstF#iinfff:i::an ED ( FORMERLY KNOWN AS,z±Mr.SiddharthShahman&ManagingDirector\,DIN-07530121iRajneeshGulatiChiefFinancialOfficerc'p,ace:KDate:05th

)SS   OM§TUNI  ATI   N\,~-M~r.arshalparekhWhoeTimeDirectorDIN-07530119t#?h!iTpareCompanySecretaryOlhapurSept2025

I:¥:,e:1M;u:;a::,                      #               B                  iDate.. 05th sept 2025               \ +~qtoj='.,I-

\%±#c#;E§:N§SaE#FIRMNo.Its
4jwBA\.LA.



PARTICuLARS NOTES For the year ended For the year ended For the year ended
March 31,2025 March 31,2024 March 31,2023

INCOME
24 15,979.31 12,065.46 8,320.36Revenue from operations

Other Income 25 20.29 13.00 11.96

TOTAL  INCOME 15,999.60 12,078.46 8,332.32

EXPENSES

26

'      14,744.62 11,286.69 7,654.70I  Purchase of traded  goods

I  Changes in  inventories of traded  goods (696.58) (508.64) (120.93)
Employee benefit expenses 27 247.72 192.53 163.98
Finance costs 28 126.85 99.74 64.14
Depreciation  and amortisation expense 29 168.98 126.19 97.73
Other expenses 30 879.13 529.86 318.03
TOTAL   EXPENSES 15,470.72 11,726.37 8,177.65
Profit/(loss )  before exceptional  items and tax 528.88 352.09 154.67
Exceptional  items  [  Income/  (  Expense )  ]
PROFIT BEFORE TAX 528.88 352 09 154 67
Tax Expense 41 130.26 85.63
Current tax 142.50 86.32
Taxes related to earlier years

6 (12.24) (0.69)Deferred Tax
I  PROFIT FOR THE YEAR                                                                            I                  I                          398.62  I                                266.46  I                                       115.59  I

Other Comprehensive Income

41
(2.59) (0.52)

Items not to be reclassified to Profit or Loss (net of tax)
in subsequent periods :

Re-measurements of Post Employment obligations
Income tax effect on above 0.65 0.13

Other Comprehensive Income for the year (  net of tax) (1.94) (0.39) (0.51)

Total comprehensive income for the year, net of tax 396.68 266.07 115.08
Earning  per equity share 42

6.13 4.10 1.78Basic  EPS
Diluted  EPS 6.13 4.10 1.78
Basis of preparation,  measurement and  material accountlng

2&3
policy  information
The accompanying notes form an integral part of the Financial Statements tNotes 1 to 55)
As per our report of even date attached

For Manek & Associates For and on behalf of the Board of Directors

SS RET"+€6rq®ts.AIL   PRIVATE LIMITED  (  FORMERLY KNOWN AS SS COMMUNICATIONTEDIact\`aarekheTimeDirectorDIN-07530119egr\K|#fupareCompanySecretary:Kolhapur5thSept2025
Chartered Accountants AND SE RVICES PRIVATE  LIMI

" uis#                             %pea,MittulBDalalcOPartnerM.No:172676 ``,3`/of€'-f`,,Chairman

.a-F* -Mr.Siddharth Shah&ManagingDirectorrf/DIN-07530121\.~'

C%3`aatcee : #5utTbsaejpt 2o25                                            + #j`:fa]:I::::i:]uda#:cerPlaceDate:0
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(€  in  Millions)
Amounts in Rs Amounts in Rs Amounts in Rs

Particulars For the Year ended For the Year ended For the Year ended
March 31,2025 March 31,2024 March 31,2023

A. CASH  FLOWS FROM OPERATING ACTIVITIES:
PROFIT (+)/LOSS (-)   BEFORE TAX

Adjustments for: 528.88 352.09 154.67

Depreciation  and  amortisation 168.98 126.19 97.73
Interest and  borrowincis costs 126.85 99.74 64.14
Rent & Other Income (9.39) (5.29) (4.05)
Profit on  Sale of Investment  ProDertv (0.92)
Interest Income (9.98) (7.71) (7.91)

ODeratina Profit before workinq capital changes 804.42 565.02 304.59

Movements in working capital:
Increase /  (Decrease)  in trade Davables 25.73 (8.21) (40.44)
Increase /  (Decrease)  in other non  current financial  assets

(51.01)
2.06

(6.09)/securitv deDosit\
Increase /  fDecrease)  in  short term  Provisions (4.43) 0.37 (2.18)
Increase /  (Decrease)  in  lona term  Drovisions (5.27) 2.66 2.63
Increase /  (Decrease)  in  lonq-term  liabilities (0.05) (0.07)
(Increase) /  Decrease  in  other Current Liabilities 1.39 1.63 1.32

(Increase) /  Decrease  in  other non  current  Financial  Liabilities 105.26 103.00 60.63
(Increase) /  Decrease  in  inventories (696.58) (508.64) (120.93)
/Increase) /  Decrease  in trade receivables (167.76) 1.92 (7.70)
(Increase) /  Decrease in short term  loans and advances 83.67 (67.79) (1.43)

(Increase` /  Decrease  in Other Non-Current Tax Assets 2.36                                             10.58

flncrease) /  Decrease in  Other Non-Current Assets 16.49 (21.00)
(Increase) / Decrease in other current assets 38.28 (66.67) (32.05)
Cash flow before taxation 152.55 14.89 158.29
Direct taxes Paid (144.13) (88.67) (54.26)

NET CASH GENERATED FROM OPERATING ACTIVITIES
8.42 (73.78) 104.03

a. CASH  FLOW FROM  INVESTMENT ACTIVITIES
Purchase of fixed  assets   / expenditure on  construction  of fixed

(532.47) (232.41) (195.00)assets
Sale Proceeds from  Investment ProDertv 30.00
Investment /  Maturity of Fixed  Deposits more than  12  months

12.45 (36.29)other non  current financial assets
Investment / Maturity of Fixed  Deposits more than  3  months

(13.10) (32.96) 1.32ess than  12  month
Interest received  on fixed  deDosits 9.98 7JL 7.91
Rent & Other Income 9.39 5.29 4.05

NET CASH  USED IN INVESTMENT ACTIVITIES (496.20) (239.91) (218.02)

C. CASH  FLOW FROM  FINANCING ACTIVITIES
ReDavment of lonci-term  borrowinas  fnet` (78.01)200.16
Proceeds from  short-term  borrowinas (net) 149.29 576.07
Increase /  /Decrease)  in  other  Financial  Liabilities 456.58 73.97 109.39

Payment of Principal  Lease  Liability (101.61\ (90.97) (56.95)
Pavment of Interest Lease  Liability '41.14) (29.71) (20.17)

NET CASH GENERATED FROM  FINANCING ACTIVITIES 463.12 529.36 154.43

NET INCREASE/(DECREASE) IN CASH AND CASH
(24.66)

215.67 40.45
E0ulvALENTS /A+B+C`
CASH AND CASH  EQUIVALENTS AT THE  BEGINNING OF 267.67 52.00 11.55

THE YEAR
CASH AND CASH  EQulvALENTS AT THE  END OF THE YEAR 243.01 267.67 52.00
Note 10a\

Particulars For the Year ended For the Year ended For the Year ended
Cash and cash equivalents at the end of the vear* March 31,2025 March 31,2024 March 31,2023
*ComDrises of:

(a)  Cash  on  hand 199.21 25.64 8.37
(b)  Balances with  banks
(i)  In  current accounts 43.80 242.03 43.63

Total 243.01 267.67 52.00  I

The above statement of cash flow has been  prepared  under the indirect method  as set out in  Ind AS 7  -"Statement of Cash  Flows"  notified  under section  133 of the



Changes in the Liability arising from Financing activities
(i  in  Millions)

ReconciliationBetweenOpeningandClosingBalances
Opening Balance lst April, 2024 Taken/ (Paym-ent) Closing Balance 31stMarch2025

Borrowlng non-current(includingcurrentmaturity)

Borrowing current 1,104.34 149.30 1,253.64

Note:
Refer Note  No 43 for Non  Cash Transaction  (  Lease  Liability  Movement)

(i  in  Millions)

ReconciliationBetweenOpeningandClosingBalances
Opening Balance lst April, 2023 Taken/ (Payment) Closing Balance 31stMarch2024

Borrowlng non-current(including-I".

Borrowina current 528.27 576.07 1,104.34
Note:
Refer  Note  No 43  for  Non  Cash Transaction  (  Lease  Liability  Movement)

(€  in  Millions)

ReconciliationBetweenOpenlngandClosingBalances
Opening Balance lst April, 2022 Taken/ (Payment) Closing Balance 31stMarch2023

Borrowing non-current(including-.".

78.01 (78.01)
Borrowinq current 328.86 199.41 528.27

Note:
Refer Note  No 43 for Non  Cash Transaction  (  Lease  Liability  Movement)

As per our report of even date attached
The accompanying notes form an integral part of the Financial Statements (Notes 1 to 55)
For Manek & Associates

Chartered Accountants

FRN  : 0126679W

frs©nd
Mittul  8 Dalal
Partner
M.No :  172676
Place :  Mumbai
Date: 05th Sept 2025

For and on behalf of the Board of Directors
SS RETAIL   PRIVATE  LIMITED (  FORMERLY KNOWN AS SS

COMMUNICATION AND SERVICES

--:/

Mr. Siddharth Shah`hairman & Managing Director  €`

IN-07530121

Rajneesh Gulati
fi-Ti

LIMITED)

Parekh
hole Time Director

DIN-07530119

Kishor Hupare
ef Financial officer       Company secretary

Place :  Kolhapur
Date : 05th Sept 2025



A.   Equity share capital                                                                                                                                                                                                                                                                                                                       (€  in  Millions)

Particulars As at March 31, 2025 As at March 31, 2024 As at March 31   2023 As at April 01, 2022
Number ofshares Value Number ofshares Value Number of shares Value Number ofshares Value

Balance at beginning of year 13 00 000.00 130.00 13,00,000.00 130.00 13,00,000.00 130.00 13,00,000.00 130.00

Changes  in  Equity  Share  Capitalduetopriorperioderrors

--,

Restated  balance at thebeginningofthecurrentrennrtinanerind

Changes  in  equity share capitalduringthecurrentyear

Balance at the end of thecurrentreDortinaPeriod 13,00,000.00 130.00 13,00,000.00 130.00 13,00,000.00 130.00 13,00'000.00 130.00

(1) Current Reporting Year March 31,2025                                                                                            (i in  Millions)

Particulars

Reserve and SurD lus

TotalSecurities Retained

Other items ofOtherComprehensiveIncome(Re-

Prem'um Earnlngs measurementGain/(Loss)ondefinedbenefitplans)

Balance at the beginning ofthecurrentreportingperiod 2f;ri .J8 617.31 0.08 885.18

Profit for the year 398.62 398.62
Other comprehensive income,netoftaxes (1.94) (1.94)

80/o  Compulsory ConvertibleDebentures 150.00 150.00

Balance at the end of thecurrentreDortinaDeriod 267.78 1,165.93 (1.85) 1,431.86

(2)  Previous Reporting Year March 31,  2024                                                                                        (€ in  Millions)

Particulars

Reserve and SurD lus

TotalSecurities Retained

Other items ofOtherComprehensiveIncome(Re-

Premlum Earnings measurementGain/(Loss)ondefinedbenefitplans)

Balance at the beginning ofthecurrentreportingperiod 2Jsri .J8 350.85 0.48 619.11

Profit for the year 266.46 266.46
Other comprehensive  income,netoftaxes

(0.39) (0.39)

Balance at the end of thecurrentreDortinaDeriod 267.78 617.31 0.08 885.18



(3)  Reporting Year-March 312023                                                                                                           (i in  Millions)

Particulars

Reserve and SurD lus

TotalSecurities Retained

Other items ofOtherComprehensiveIncome(Re-

Premlum Earnings measurementGain/(Loss)ondefinedbenefitplans)

Balance at the beginning ofthecurrentreportingperiod 267.78 235.26 0.99 504.03

Profit for the year 115.59 115.59
Other comprehensive  income,netoftaxes

(0.51) (0.51)

Balance at the end of thecurrentreDortinaDeriod 267.78 350.85 0.48 619.11

(4) Asat   April 01,  2022                                                                                                                                          (i  in  Millions)

Particulars

Reserve and SurD lus

TotalSecurities Retained

Other items ofOtherComprehensiveIncome(Re-

Prem'um Earnings measurementGain/(Loss)ondefinedbenefit_I___\

Balance at the beginning ofthecurrentreportingperiod 267.78 235.26 0.99 504.03

Profit for the year
Other comprehensive  income,netoftaxes

Balance at the end of thecurrentreDortinaDeriod 267.78 235.26 0.99 504.03

The accompanying notes form an integral part of the Financial Statements (Notes 1 to 55)
As per our report of even date attached

For Manek & Associates
Chartered Accountants

#0365g}
Mittul  8 Dalal
Partner
Membership Number:  172676
place:  Mumbai
Date: 05th Sept 2025

-----z-:

hairman & Managing Director

RE

d€€Rajneesh Gulati
Chief Financial Officer

Z=
or Hupare



SS Retail Private Limited (Formerly Known as SS Communication & Services Private Limited )
Financial Statements
March 31, 2025

Notes forming part Of the Financial Statements
(All amounts are in Million unless stated otherwise)

1.   CORPORATE INFOFtMATION

SS Retail  Private Limited (formerly known as SS Communication & Services Private Limited)
("the Company") is a private limited company incorporated in India in the year 2016 under the
provisions  of  the  Companies  Act,  2013.  The  Corporate  Identification  Number  (CIN)  of  the

i:empany;:gg:etr:%9PN2°o]ffi:eTct643?1.      the          company          i§          located          at:
399,  E,  Basant Bahar Road,  Ratikmal Complex, Shop 6-7,  NA,  Kolhapur,  Kolhapur-416003,
Maharashtra,  India. The Company is primarily engaged in the business of sale of consumer
electronics  and  durable  products  through  a  chain  of  retail   stores  located  in  states  of
Maharashtra,  Karnataka,  Goa  and  Madhya  Pradesh.  The  products  include  sale  Of  mobile
phones , mobile accessories and other electronic consumer products.

2    Basis of preparation

Purpose

The  Company  has  decided to  voluntarily adopt  Indian  Accounting  Standards  notified  under
Section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time and other accounting principles generally accepted
in India (referred to as "lnd AS") for the financial year ended March 31, 2025.

For the purpose of first-time adoption, based on the expert opinion obtained, the Company has
elected 1 st April 2022 as the date of transition to lnd AS, instead of 1 st April 2023.

It  is  noted  that  as  per  the  Guidance  Note  on  lnd  AS  101  -First-time  Adoption  of  Indian
Accounting Standards, entities are encouraged to present at least one year of comparatives
and the opening lnd AS balance sheet at the date of transition.

Based on the assessment of lnd AS 101 -First time adoption of Indian Accounting Standards,
Rule  4(1)(i)  of  the  Companies  (Indian  Accounting  Standard)  Rules,  2015  and  lnd  AS  1  -
Presentation of financial Statements it can be sufficiently concluded that neither The Companies
Act, 2013 and lnd AS mandates presentation of only one comparative period other than the
current  reporting  period  as  at  part of financial  reporting framework.  The standards  suggest
presentation of minimum two years i.e. reporting period and previous reporting period.
Paragraph 38C and 38D of lnd AS 1 allows the Company to present more than one comparative
period which would be consistent across all the reporting requirements under other lnd AS and
requirements of Schedule Ill to The Companies Act, 2013.Thus the company has presented
previous two comparable periods.
Accordingly, the financial statements have been prepared in compliance with lnd AS effective
as at the reporting date, with 1 st April 2022 as the transition date.

For periods up to and including the year ended March 31,  2025, the Company prepared its
financial statements in accordance with Indian Accounting Standards notified under Section 133
of the  Companies Act]  2013,  read together with  paragraph  7 Of the  Companies  (Accounts)
Rules, 2014 (`Indian GAAP'). Further] the company has prepared Special Purpose Audit for its
previous two  reporting  period  in  accordance with  Indian  Accounting  Standards  (lnd  AS)  as
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These financial statements are the first financial Statements of the Company under lnd AS.
The standalone financial statements of the Company for the year ended 31 st March, 2025
were approved for issue in accordance with the resolution of the Board of Directors oT qth
September,  2025.  Refer note  51  for an  explanation  of how the transition from  previous
GAAP to lnd AS has affected the Company's financial position, financial performance and
cash flows.

2.01       Functional currency and presentation currency

The  Items  included  in  the financial  statements of the  Company  are  measured  using the
currency  of  the  primary  economic  environment  in  which  the  Company  operates  {"the
functional currency"). Indian Rupee is the functiohal currency of the Company.

The financial statements are presented in Indian € million.

3      MATERIAL ACCOUNTING POLICIES

3.01   Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made.  Revenue is measured at the transaction price of the consideration received pr
receivable, considering contractually defined terms of payment and excluding taxes or duties
collected on behalf Of the government.

The  specific  recognition  criteria  described   below  must  also  be  met  before  revenue  is
recognised.

Revenue from sale of goods

Revenue is recognized when it is probable that economic benefits will flow to the Company and
the  amount  of  revenue  can  be  reliably  measured,  irrespective  of  the  timing  of  payment.
RecognitionconsidersthecontractuallyagreedtermsandexcludestaxesordutiespollectedOn
behalf of the government. The Company has assessed that it is acting  as the principal  in  all
revenue arrangements, as it is the primary obligor, has pricing discretion, and bears. inventory
and credit risks. Revenue is recognized upon satisfaction of performance obligations, I.e„ which
generally coincides with the transfer of control to the customer at the time of delivery,  in an
amount that reflects the conside.ration the Company expects to receive in exchange for those
goods or services.                                                                                                      „.,,

Given  the  nature  of the  business,  the  period  between  the transfer  of goods  and  receipt pf
bayment from customers is generally immediate and typically less than one yea.r for.wholesale
sales; hence, management has determined that no adjustment to transaction prices is required
for the t.iine value of money. The Company recognizes revenue at a po.int of time when any of
the following criteria are met:
(i)thecustomersimultaneouslyreceivesandconsumesthebenefitsastheCompanyperforms;

(ii) the Company's performance creates or enhances an asset that the customer controls as it
is created or enhanced; or
(iii) the performance does not result in an asset with an alternative use to the Company and the
Company has an enforceable right to payment for performance completed to date.  If none of
these conditions are met,  revenue  is  recognized  at the  point  in  time when  the  performance
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obligation is satisfied.  Revenue earned in excess of invoicing is recorded as a contract asset,
while collections exceeding recognized revenue are recorded as contract liabilities. At the time
of   revenue   recognition,   the   Company   also   evaluates   whether  any   material   unsatisfied
performance obligations exist and, if so, determines the portion of the aggregate consideration,
if any, that must be allocated and deferred accordingly.

Revenue from commissions and incentives is recognized when the right to receive the income

:Scceosrtdaabij::ewdjthatnhde:::in:gorfetehde::::rr:;jtnuga[agree:°#:nat::%u°cbh`j?eavt:°nnuse|sa#epjcbae,Fyn,i:#:ill:8'ti:
sale of goods.

Other income

•     Interest is recognized only when no uncertainty as to measurability or collectability exists.
Interest on fixed deposits is recognized on time proportion basis considering the amount
outstanding and the rate applicable.

•     Rental Income is recognized on a straight-line basis over the lease term in accordance
with the lease agreement, unless another systematic basis better represents the pattern
in which the benefits are derived.

•     Any  other  income  other than  that  specifically  mentioned  above  is  recognized  on  an
accrual basis.

Revenue  from  services  is  recognized  towards  commission  income  received  from  financers
towards business extended to them, warranty services issued to the customers and marketing
support services received from various brands.

3.02  Taxes

Current income tax

Current  income  tax  assets  and  liabilities  are  measured  at  the  amount  expected  to  be
recovered from or paid to the taxation authorities. The Company determines the tax as per the
provisions of Income Tax Act 1961  and other rules specified thereunder.

Current income tax relating to items  recognized outside the statement of profit and  loss is
recognized  either  in   other  comprehensive   income  or  in   equity.   Current  tax  items  ane

hoe:::::Z:deritnp::jror::::j]?yne{v°a]tuhaeteusnpdoesr:t¥:nngs::aknesna]Cn{jt°hnete:txhreertj:ns°:jih°rregir::tt[tyoi:tueaqt#;
in which  applicable tax  regulations  are  subject to  interpretation  and  establishes  provisions
where appropriate.

Deferred tax

Deferred  tax  is  measured  using  the  balance  sheet  approach  on  temporary  differences
between  the  tax  bases  of  assets  and  liabilities  and  their  carrying  amounts  for  financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward
of unused tax credits and any unused tax losses, Deferred tax assets are recognised to the
extent  that  it  is  probable  that taxable  profit will  be  available  against which  the  deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except:
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When the deferred tax asset relating to the deductible temporary difference arises from
the  initial  recognition  of  an  asset  or  liability  in  a  transaction  that  is  not  a  business
combination and, at the time of the transaction. affects neither the accounting profit nor
taxable profit or loss.

The  carrying  amount of deferred  tax assets  is  reviewed  at  each  reporting  date  and
reduced to the extent that it is no  longer probable that sufficient taxable profit will  be
available  to  allow  all  or  part  of the  deferred  tax  asset  to  be  utilised.  UnrecognisQd
deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised, or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date`

Deferred tax  relating to items  recognised  outside the  statement of profit and  loss  is

::::g:i:::i:it::rrr:Tat::hne[roc[:::rnedheerTy:hvge[`rnacnos::[i::I:i[:::iitny.oDc:f::r:ifetca#::u:[|:

Deferred tax assets and deferred tax liabilities are offset if a rfe'gal!y enfonxpfafe right
exists to set off current tax assets against current tax liabilities a!t!tl the, deferred`.taxes
relate to the same taxable entity and the same tax authority.

3.03 Property, plant and equipment

Property,  plant and  equipment  is  stated  at cost  less  accumulated  depreciation  and where
applicable accumulated impairment losses. Property, plant and equipment and capital work in
progress cost include expenditure that is directly attributable to the acquisition of the asset.
The cost of self-constructed assets includes the cost of materials, direct labor and any other
costs directly attributable to bringing the asset to a working condition for its intended use, and
the  costs  of dismantling  and  removing  the  items  and  restoring  the  site on  which  they are
located.

Gains and losses on disposal are determined by comparing the proceeds from disposal with
the carrying amount of property,  plant and equipment and are recognized  net within  ''other
income/other expenses" in the statement of profit and loss.

Direct expenditure  incurred  and  other attributable costs on  projects  under construction  are
treated as expenditure during construction  period  pending capitalisation and  are termed as
Capital work-in-progress and shown at cost in the Balance Sheet.

Depreciation   in   accounts   is   charged   on   Written   down   value   method   based   on   the
management's estimate of useful life of each class of assets and considering the useful life
prescribed by Schedule 11 of the Companies Act, 2013 on the cost, as reduced by the amount
of GST setoff .

Depreciation is provided on the Written Down Value (WDV) method, based on the
estimated useful lives of the respective assets, in accordance with the provisions of lnd AS
16 - Prlaperty, P/ant and Eqw/.pmenf, Depreciation is calculated after considering the
estimated residual value of the assets, if any.
The useful lives and residual values are reviewed annually and adjusted, if appropriate.
Where an item of PPE comprises significant components with different useful lives, these
components are specified separately.
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Transition to lnd AS

The Company has implemented Indian Accounting Standards (lnd AS) during the year. On
transition to lnd AS, the management has elected to continue with the carrying value of all its
Property, Plant and Equipment (PPE) as recognized under the previous GAAP as at April 1,
2022, and has used the same as the deemed cost in accordance with the provisions of lnd
AIS 101 -First-time Adoption of Indian Accounting Standards.

Depreciation is provided on the Written Down Value (WDV) method, based on the estimated
useful life of the assets.

Asset Class Estimated useful life Estimated life as per the
(number of years) Companies Act

Building (Office) 60
'60

Furniture & Fixture 10 10

Computer 3
\3

Office Equipment's 5
\5

Vehicles 8 8

The residual values, useful lives and methods of depreciation of property, plant and equipmerit
are reviewed at each financial year end and adjusted prospectively, if appropriate.

3.04  Intangible assets

Intangible  assets  acquired  by the  Company  and  having  finite  useful  lives  of 3  years,  are
measured at cost less accumulated amortization and accumulated impairment losses] Costs
includes expenditure that is directly attributable to the acquisition of the intangible asset.

All revenue expenses pertaining to research are charged to the profit and loss account in the
year in which they are incurred.

Expenditure  of  capital  nature  is  capitalized  as  fixed  assets  and  depreciated  as  per  the
company's policy.

Subsequent expenditure

Subsequent expenditure is capitalized only when  it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including expenditure
on internally generated goodwill and brands, are recognized in profit or loss as incurred.

Amortization of intangible assets:

Amortization is recognized in the Statement of Profit and Loss on a Written Down Value
(WDV) basis over the estimated useful lives of the intangible assets, commencing from the
date they are available for use.
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Subsequent cost

The cost of replacing  part of an  item of property,  plant and equipment is recognized  in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount
of the replaced part is de-recognized, The costs of the day-to-day servicing of property, plant
and equipment are recognized in the statement of profit and loss.

Impairment

At each Balance Sheet date, the Company reviews the carrying amounts of its fixed assets to
determine whether there is any indication that those assets suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss. The recoverable amount is the higher of an asset's net selling
price and value in use. In assessing the value in use, the estimated future cash flows expected
from  the continuing  use of the asset and  from  its  ultimate disposal  are discounted  to their
present   values   using   a   pre-determined   discount   rate  that   reflects   the   current   market
assessments of the time value of money and risks specific to the asset.

3.05 Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence,  if any.  Cost  of inventories  comprises  of cost  of purchase,  and  other costs

:nncdu::nngdrt:otn:f:eocs°tv:frafr|:siaexdesg:nocdusr:et:aj#:jnpgr]:gut:tesmatr:t::ire::S[:::tj::P,;:rate.Tnt_]f?rcs:::Punt
(FIFO) basis".

3.06 Transactions and balances

Transactions in foreign currency are translated into Indian rupees at the exchange rates at
the date of the transaction.

Monetary assets and liabilities denominated in foreign currency are translated at the
functional curreney spot rates of exchange at the reporting date. Exchange differences
arising on settlement or translation of monetary items are recognized in the statement of
profit or loss.

Non-monetary items that are measured in terms of historical cost in foreign currency are
translated using the exchange rates at the date of the initial transaction. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation difference on items whose fair
value gain or loss is recognized in the statement of Other Comprehensive Income (Ocl) or
the statement of profit or loss is also recognized in the statement of Ocl or the statement of
profit or loss, respectively).

Application of accounting policies that require critical accounting estimates and the
assumptions having the most significant effect on the amounts recognized in the standalone
financial statements are:

Valuation of financial instruments
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Useful life of property, plant and equipment
Useful life of intangible assets
Provisions

3[07 Current versus non-current classification

The Company presents assets and  liabilities  in  the  balance sheet based  on  current/ ncm-
current classification. An asset is treated as current when it is:

Expected to be realized or intended to be sold or consumed in normal operating eycle
Held primarily for trading
Expected to be realized within twelve months after the reporting period, or
Cash  or cash  equivalent  unless  restricted  from  being  exchanged  or  used  to  settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when
lt is expected to be settled in normal operating cycle
lt is held primarily for trading
lt is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities
The operating eycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

3.08 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderiy transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:                                                                                                                       \

ln the principal market for the asset or liability, or
ln the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.
The  fair  value  of an  asset  or  a  liability  is  measured  using  the  assumptions  that  market
participants would  use when  pricing the asset or liability,  if market participants act in their
economic best interest.

A fair value measurement of a non-financial asset considers a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which  sufficient data  are  available  to  measure  fair value,  maximizing  the  use  of relevant
observable inputs and minimizing the use of unobservable inputs.

All  assets  and  liabilities  for  which  fair  value  is  measured  or  disclosed  in  the  financial
statements are categorized within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:
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Level  1  -  Quoted  (unadjusted)  market  prices  in  active  markets for identical  assets pr
liabilities
Level 2-Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

\

For assets and liabilities that are recognised in financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation  (based on the lowest level  input that is significant to the fair value
measurement as a whole) at the end of each reporting period.                                                    \

The Company's Management determines the policies and procedures for both; recurring fair
value measurement, such as derivative instruments and unquoted financial assets measured
at  fair  value,  and  for  non-recurring  measurement,  such  as  assets  held  for  distribution  |n
discontinued operations.

At each reporting date, the Management analyses the movements in the values of assets and
liabilities  which  are  required  to  be  re-measured  or  re-assessed  as  per  the  Company's
accounting policies. For this analysis, the Management verifies the major inputs applied in the
latest valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable. For the purpose pf
fair value disclosures,  the Company has determined classes of assets and  liabilities on the
basis of the nature,  characteristics and  risks of the asset or liability and the level of the fair
value hierarchy as explained above.

This note summarises accounting  policy for fair value.  Other fair value related disclosur?s
are given in the relevant notes

3.09  Earning per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post-
tax effect of extraordinary items,  if any)  by the weighted  average number of equity shares
outstanding during the year.  Diluted  earnings per share is computed  by dividing the profit /
(loss)  after tax (including the post-tax effect of extraordinary items,  if any)  as adjusted fpr
dividend,  interest and  other charges to expense  or income  relating to the  dilutive  potential
equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been
issued  on the conversion  of all dilutive  potential equity shares.  Potential equity shares are
deemed to be dilutive only if their conversion to equity shares would decrease the net profit
per share from continuing ordinary operations. Potential dilutive equity shares are deemed to
be converted as at the beginning of the period, unless they have been issued at a later date.
The dilutive potential equity shares are adjusted for the proceeds receivable had the shares
been  actually  issued  at  fair  value  (i.e.  average  market  value  of the  outstanding  shares).
Dilutive potential equity shares are determined independently for each period presented. The
number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splits and bonus shares, as appropriate.
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3.10 Borrowing costs

Borrowing  costs  consist  solely  of  interest  expense  incurred  on  borrowings  used  to  fund
business operations. These costs are charged to the Statement of Profit and Loss in the periqd
in  which  they are  incurred.  Interest costs that are  directly  attributable  to the  acquisition  or
construction of qualifying assets are capitalized as part of the cost of those assets until the
asset is  ready for its intended  use.  Capitalization  is suspended during extended  periods  in
which active development of the qualifying asset is interrupted.

3.11  Provisions and contingent liabilities

The Company recognizes a provision when there is a present legal or constructive obligation
as a result of a past events and it is probable that an outflow of resources will be required to
settle the obligation and the amount can be reliably estimated.

Provisions  are  measured  at  the  present  value  of  management's  best  estimate  of  the
expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects current mark
assessments of the time value of money and the risks specific to the liability. The increase
the provision due to the passage of time is recognized as interest expense.

A disclosure for a contingent liability is made when there is a possible obligation or a pres?nt
obligation that may,  but probably will not,  require an outflow of resources. Where there is a
possible obligation or a present obligation that the likelihood of outflow of resources is remote,
no provision or disclosure is made.

3.12  Use of estimates

The preparation of financial statements in conformity with  lnd AS  requires management {o
make judgments, estimates and assumptions that affect the application of accounting policies
and  the  reported  amounts  of assets,  liabilities,  the  disclosures  of contingent  assets  and
contingent liabilities at the date of financial statements, and the income and expenses during
the reporting period. Actual results may differ from these estimates. Estimates and underlying
assumptions  are  reviewed  on  an  ongoing  basis.  Revisions  to  accounting  estimates  are
recognized in the period in which the estimates are revised and in future periods which are
affected.

Application   of  accounting   policies   that   require   critical   accounting   estimates   and   the
assumptions  having  the most signjfjcant effect on the amounts  recognized  in the financi`al
statements are:

• measurement of defined benefit obligations: key actuarial assumptions (Refer Note 2+for
further disclosures)
• judgment required to determine probability of recognition of deferred tax assets (Refer Note
® for further disclosures)
• judgment required to ascertain lease classification, lease term, incremental borrowing
rate,  lease and  non-lease component,  and  impairment of ROU  (Refer Note  4 for further

disclosures)
• Useful life of property, plant and equipment
• Useful life of intangible assets
• Provisions
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3.13 lmpairment of  assets

As per the evaluation performed by the management, no impairment provision is required for
property,  plant and  equipment and  other fixed  assets as  of the reporting  date.  Since fixed
assets are non-financial in nature, the Expected Credit Loss (ECL) model under lnd AS  109
is not applicable.  Further, as per the impairment assessment carried out under lnd AS 36 -
/mpa7.rmenf of Assets, there is no indication of impairment in the carrying value of fixed assets,
and hence no impairment loss has been recognized in the financial statements.

In accordance with  lnd-AS  109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impajrment loss for following financial
assets and credit risk exposures:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans,
deposits, trade receivables, commission receivables, other advances and bank balances; and

b) Trade receivables

The Company follows `simplified approach' for recognition  of impairment loss allowance on
trade
receivables.  The application  of simplified  approach does  not  require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime  ECLs  at  each  reporting  date,  right  from  its  initial  recognition.  For  recognition  of
impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition.  If
credit risk  has  not  increased  significantly,  12-month  ECL  is  used to  provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequerlt
period,  credit quality of the  instrument  improves  such  that there  is  no  longer a  significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairmert
loss allowance
based  on  12-month  ECL.  Lifetime  ECL  are  the  expected  credit  losses  resulting  from  all
possible default events over the expected life of a financial instrument. The 12-month ECL is
a  portion  of the  lifetime  ECL which  results from  default events that are  possible within  12
months after the reporting date. ECL is the difference between all contractual cash flows that
are  due  to the  Company  in  accordance with  the  contract  and  all  the  cash  flows that the
Company expects
to receive. When estimating the cash flows, the Company is required to consider -
• All contractual terms of the financial assets (including prepayment and extension) over the
expected life of the assets, and
• Cash flows from the sale of collateral held or other credit enhancements that are integral {o
the
contractual terms.

3.14 lmpairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset
may be impaired.  If any indication exists,  or when annual-impairment testing for an asset is
required,  the  Company estimates the  asset's  recoverable amount.  An  asset's  recoverable
amount is the higher of an  asset's or cash-generating  unit's (CGU) fair value  less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset unless
the asset does  not generate cash  inflows that are  largely independent of those from  other
assets or Company's  assets.  When  the carrying  amount of an  asset or CGU  exceeds  its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.
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3.15 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial asset

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded  at fair value  through  profit  or loss,  transaction  costs  that  are  attributable  to the
acquisition of the financial asset.  Purchase or sale of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognized on the trade date,  i.e., the date that the Company commits to
purchase or sell the assets.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories;
at amortised cost through profit or loss
at amortised cost through other comprehensive income
at fair value through other comprehensive income
at fair value through profit or loss

Financial assets at amortized cost

A financial asset is measured at the amortised cost if both the following conditions are met:
a)   The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and
b)   Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (Sppl) on the principal amount outstanding.

This category is the most relevant to the Company. All the Loans and other receivables under
financial   assets   (except   investments)   are   non-derivative  financial   assets  with   fixed   or
determinable payments that are not quoted in an active market. Trade receivables do not carry
any interest and are stated at their nominal value as reduced by impairment amount.

After initial measurement, such financial assets are subsequently measured at amortised cost
using  the  effective  interest  rate  (EIR)  method.  Amortised  cost  is  calculated  by  taking  into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the statement of profit and laps.
The losses arising from  impairment are recognised  in the statement of profit and loss. This
category generally applies to trade and other receivables.

The Company has not applied the Effective Interest Rate (EIR) method as prescribed under
lnd AS for the financial liabilities/borrowings since there is no material difference between the
contractual  interest  and  the  effective  interest.  Additionally,  there  is  no  interest  income  or
expense component requiring amortisation over the term of the instrument. Accordingly, the
impact of applying the EIR method is considered not material, and hence, not accounted for.
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Financial assets at fair value through the statement of profit and loss (FVTPL)/other
comprehensive income (FVTOcl)

Instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

If the Company decides to classify an instrument as at FVTOcl , then all fair value changes on
the  instrument,  excluding  dividends,  are  recognized  in  the  statement  of Ocl.  There  is  no
recycling of the amounts from Ocl to P&L, even on sale of investment. However, the Company
may transfer the cumulative gain or loss within equity.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet)
when:

The rights to receive cash flows from the asset have expired, or
The Company has transferred  its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material lay to a
third  party  under  a  'pass-through'  arrangement;  and  either  (a)  the  Company  has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When  the  Company  has transferred  its  rights to  receive cash flows from  an  asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the  risks  and  rewards  of the  asset,  nor transferred  control  of the asset,  the  Compariy
continues  to  recognise  the  transferred  asset  to  the  extent  of the  Company's  continuing
involvement.   In   that   case,   the   Company   also   recognises   an   associated   liability.   The
transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Financial liabilities

Initial recognition and measurement

Financial  liabilities  are  classified,  at  initial  recognition,  as  financial  liabilities  at  fair  value
through  the  statement  of  profit  or  loss,  loans  and  borrowings,  trade  payables  and  other
payables.

All  financial  liabilities  are  recognised  initially  at  fair  value  and,  in  the  case  of  loans  and
borrowings and payables, net of directly attributable transaction costs.                                        `

The Companyts financial liabilities include trade and  other payables,  loans and  borrowings
including other payables.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
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Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in the statement pf
profit and loss when the liabilities are derecognised as well as through the EIR amortisatiqn
process.

Amortised cost is calculated by considering any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the Statement of Profit and Loss.

This category generally applies to interest-bearing loans and borrowings.

3.16 Cash and cash equivalents

For presentation  in the statement of cash flows, cash and cash equivalents includes cash q>n
hand, deposits held at call with financial institutions, other short-term,  highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.  Bahk overdrafts and
cash credits are shown within borrowings in current liabilities in the balance sheet.

3.17 Employee benefits

i)           Defined contribution plans (Provident Fund)
ln  accordance with  Indian  Law,  eligible  employees  receive  benefits from  Provident
Fund,  which  is  defined  contribution  plan.  Both  the  employee  and  employer  make
monthly   contributions   to   the   plan,   which   is   administrated   by   the   Government
authorities,  each  equal  to the  specific  percentage  of employee's  basic  salary.  The
Company has  no further obligation  under the plan  beyond  its monthly contributions.
Obligation for contributions to the plan is recognized as an employee benefit expense
in the Statement of Profit and Loss when incurred.

ii)          Defined benefit plans (Gratuity)
ln accordance with applicable Indian Law, the Company provides for gratuity, a defined
benefit retirement plan  (the Gratuity plan) covering eligible employees.  The Gratuity
Plan provides a lump s.urn payment to vested employees, at retirement or termination
of employment, and amount based on respective last drawn salary and the years of
employment  with  the  Company.  The  Company's  net  obligation  in  respect  of  the
Gratuity  Plan  is  calculated  by  estimating  the  amount  of  future  benefits  that  the
employees have earned in return of their service in the current and prior periods; that
benefit is discounted to determine its present value.  Any unrecognized  past service
cost and the fair value of plan assets are deducted. The discount rate is the yield pt
reporting date on risk free government bonds that have maturity dates approximating
the terms  of the  Company's  obligation.  The calculation  is  performed  annually  by a
qualified actuary using the projected unit credit method. When the calculation results
in  a  benefit  to  the  Company,  the  recognized  asset  is  limited  to  the  total  of  a`ny
unrecognized  past  service  cost  and  the  present  value  of  the  economic  benefits
available  in  the  form  of  any  future  refunds  from  the  plan  or  reduction  in  future
contribution to the plan. The Company recognizes all remeasurements of net defined
benefit  liability/asset  directly  in  other  comprehensive  income  and,  presented  within
equity.

iii)        Compensated absences
The employees of the Company are entitled to compensated absences;  however, the
Company does not allow encashment or payment in lieu of unutilized I?ave, either during
employment or upon retirementrresignation. Unutilized accrued leave shall not be carrigd
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forward  subject  to  the  Company's  leave  policy.  Since  there  is  no  liability  towarqs
encashment, the Company does not recognize any provision for compensated absences
in its financial statements.

3.18 Segment reporting

As the Company's business activity primarily falls within a single a single segment which is
to retails trading of electronic items whose risks and returns are similar to each other, `the
disclosure requirements of lnd AS 108 -Operating Segments, are currently not applicable

3.19 Leases

The company assesses at the inception of a contract whether it contains a lease. A contract is
considered a lease if it conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.
The Company applies a single recognition and measurement approach for all leases, except
for  short-term  leases  and  leases  of  low-value  assets.  Under  this  approach,  the  Company
recognises  a  right-of-use  (ROU)  asset  and  a  corresponding  lease  liability  at  the  lease
commencement date.

i. Right®f-Use Assets
The Company recognises right-of-use assets on the lease commencement date -the date
the underlying asset is available for use.

•     Initial measuremeht:
ROU assets are initially measured at cost, which includes:

o     The amount of the initial lease liability,
o    Any lease payments made at or before the commencement date, less lease

incentives received,
o     Initial direct costs incurred, and
o     Estimated costs to dismantle or restore the leased asset as required by the

terms of the lease.
•     Subsequent Measurement:

ROU assets are subsequently measured at cost less accumulated depreciation and
impairment [osses, if any, and adjusted for any remeastlrement of the lease liability.

•     Dep+eciation:
ROU assets are depreciated on a straight-line basis over the shorter of:

o    The leaseterm, or
o     The useful life of the underlying asset.

•     lmpairment:
ROU assets are subject to impairment in accordance with the Company's policy on
impairment of non-financial assets.

iiA Lease Liabilities
Lease !iabiiities are initia«y measured at the present value of future lease payments that are
not paid at the commencement date. These include:

•     Fixed lease payments (including in-substance fixed payments), less any lease
incentives receivable,

•     Variable lease payments based on an index or rate,
•     Amounts expected to be paid under residual value guarantees,
•     The exercise price of purchase options if the Group is reasonably certain to exercise

the Option,
•     Penalties for terminating the lease, if applicable.

The present value is calculated using the Company's incremental borrowing rate at the
lease commencement date, as the interest rate implicit in the lease is not readily determinable.
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•    Subsequent Measurement:
After the commencement date, lease liabilities are:

o     Increased by interest cost,

:    R::#::gubryeLetaos:eE:¥tmcehnat:g::dseu'canads lease modifications, changes in lease
term, changes in future lease payments based on an index or rate, or
reassessment of purchase/termination options.

iii. Short-term Leases and Leases of Low-Value Assets
The Company applies the following exemptions:

•     Short-term lease exemption:
For leases with a term of 12 months or less and no purchase option.

•     I:#;Vaas`:se£::reet tehxeeumnEt::;i:ng asset is of low value (e.g. , laptops, office furniture).

Lease payments under these exemptions are recognised as expenses on a straight-line
basis over the lease term.

3.20 Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amend.ments to the existing
standards under Companies (Indian Accounting Standards) Rules as Issued from time to time
MCA has notified lnd AS -117 Insurance Contracts and amendments to lnd AS 116 -
Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April 1,
2024. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact in its financial statements.
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€  in  Millions

Particulars

Property, Plant & Equipment and Right-of-Use (ROU) Assets

Building Computer Furniture &Fixtures OfficeEquipments Vehicles Total
Right of useasset(Building)

Deemed Carrying amount
As at 1 April 2022 179.73 14.22 105.58 12.52 0.98 313.04 205.23
Reclassified on account on adoption of Ind AS 40 (38.77)

1.98 19.15 0.68
(38.77)

141.77Additions 29.18 50.99
As at 31 March 2023 170.14 16.20 124.73 13.21 0.98 325.26 347.00
Additions 28.68 3.42 33.11 5.52 70.74 130.02
As at 31 March 2024 198.82 19.63 157.84 18.73 0.98 396  00 477 02
Additions 53.45 6.68 81.01 11.53 152.67 374.09
Disposals
ImDairment of asset
As at 31 March 2025 252.27 26.31 238.85 30.27 0.98 548,66 85111
Depreciation/ Amortisation
As at 1 ADril  2022 26.59 12.36 43.98 9.01 0.76 9270
Reclassified on account on adoption of Ind AS 40 (5.56)

1.48 18.34 1.71 0.07 27.94
(5.56)

Charge for the year 6.35 67.60
As at 31 March 2023 32.94 13.84 62.32 10,71 0.83 120.64 67.60
Charqe for the year 7.24 2.67 20.35 2.09 0.05 32.41 88.88
As at 31 March 2024 40.18 16.52 82.68 12.81 0.88 153.05 156.48
Charge for the year 11.35 3.62 25.57 4.20 0.03 44.77 119.88
Depreciation  on  disposal
As at 31 March 2025 51.52 20.14 108.24 17.00 0.91 197.82 276.36

Written Down Value (WDV)
At 31 March 2025 ZOO.74 6.17 130.60 13.26 0.07 350.85 574.75
At 31 March 2024 158.64 3.11 75.16 5.93 0.10 242.95 320.54
At 31 March 2023 137.20 2.36 62.41 2.50 0.15 204.62 279.40
At 01 ADril  2022 114.37 1.86 61.61 3.52 0.22 181.57 205.23



Investment Property

(€  in  Millions)
Particulars Amount

Deemed Carrying amount
As at 1 April 2022 - Reclassified on account on adoption of End AS 40 38.77
Additions
As at 31 March 2023 38.77
Additions 31.30
As at 31 March 2024 70.07
Additions 5.37
Disposals 29.08
Impairment of asset
As at 31 March 2025 46.36
Depreciation/ Amortisation
As at 1 April 2022 - Reclassified on account on adoption of End AS 40 5.56
Charge for the year 1.62
As at 31 March 2023 7.18
Charge for the .year 2.68
As at 31 March 2024 9.86
Charge for the year 2.61
Depreciation  on  disposal
As at 31 March 2025 12.46

Written Down Value (WDV)
At 31 March 2025 33.90
At 31 March 2024 60.22
At 31 March 2023 31.59
At 01 April 2022 33.21

Disclosure pursuant to End AS 40 ``Investment Property"
Amount recognised in the Statement of Profit and Loss from investment property:

(€  in  Millions)
Particulars As At March As At March As At March

2025 2024 2023

Rental  income derived from  investment property
Direct operating  expenses arising from  investment property that generated  rental

(0.17) (0.16) (0.16)ncome
Profit /  (Loss) from  investment properties before depreciation (0.17) (0.16) '0.16)
Depreciation (2.61) (2.68) (1.62)

Profit / (Loss) from Investment property (2.78) (2.84) (1.78)

Fair Value of Investment Property
(i  in  Millions)

Particulars As At March As At March As At March As At April
2025 2024 2023 01, 2022

Fair Value of Investment Property 35.00 60.14 25.14 25.14

Total 35.00 60.14 25.14 25.14

Contractual Obligations
There  is  no  contractual  obligation  to  purchase,  construct or develop  investment property.

Leasing arrangements
Investment properties are  leased  out to tenants  under cancellable operating  lease.



Other Intangible Asset
(€  in  Millions)

Particulars Intangible asset
Softwares Total

Deemed carrying amount
As at 1 April 2022 3.10 3.10

Additions 5.07 5.07
As at 31 March 2023 8.17 8.17
Additions 0.35 0.35
As at 31 March 2024 8.52 8.52
Additions 0.35 0.35
Disposals
Impairment of asset
As at 31 March 2025 8.87 8.87

Depreciation/ Amortisation
As at 1 April 2022 1.98 1.98

Charge for the year 0.57 0.57
As at 31 March 2023 2.55 2.55
Charge for the year 2.23 2.23
As at 31 March 2024 4.78 4.78
Charge for the year 1.72 1.72
Depreciation  on  disposal
As at 31 March 2025 6.51 6.51

Written Down Value (WDV)
At 31 March 2025 2.36 2.36
At 31 March 2024 3.73 3.73
At 31 March 2023 5.61 5.61
At 01 April 2022 1.12 1.12

Capital-work-in progress ageing schedule:
Reporting  period April o1,  2022                                                                                                                                                                                                                                                                          (€  in  Millions)

CWIP
Amount in CWIP for a Period of

TotalLess than 1Year 1-2 years 2-3 years More than 3years

Projects in  progress 2.82 2.82

Notes: Property plant  Equipment , Right of Use of Assets , Investment Property &  Other Intangible Assets

1)  Impairment  loss  :
No  Provision  for Impairment  loss  is  made during  the  year.

2)  PPE  pledged  as  security  :
Company  has  hypothecated  Buildings against the  Borrowings situated  at Kolhapur,  Pune and  Solapur (  Refer Note  no.15  & 20)

3)  For depreciation  and  amortisation  refer   Accounting  policies  (Note  3.03  & 3.19).
4) All  the  immovable  properties as  per Property  plant & Equipment Schedule are held  in  name of the company,
5)  Depreciation  is  provided  based  on  useful  life supported  by technical  evalution  considering  business specific  usage,  the consumption  pattern  of the assets and the  past performance of similar assets



5.   OTHER NON  CURRENT FINANCIALASSETS                                                                                                                                                                              (i  in  Millions)    _Asat

Particulars
Asath312025 AsatMarch312024 AsatMarch31,2023

ADril  1,  2022__

Others

Mare          ,   98.42

47.40 49.46 43.3743.37
Security depositsFixedDepositswith  original  maturity of more than  12

23.84122.26 23.8471.24 36.2975
months matliritv

Total 1

6.  DEFERRED TAXASSETS (NET)                                                                                                                                                                                                                  (€  in  Millions)    _Asat

Particulars
Asath312025 AsatMarch312024 AsatMarch31,2023

April  1, 2022

Openinq  balance  as at April  1

Mare          ,      5.6412.240.65

4.820.690.13 0.054.600.17

0.05

Tax (Income)/Expense during the  period  recognised
in:

(i)      Statement of profit and  Loss  in  profit or Loss
section
(ii)     Statement of Profit and  Loss  under OCI  Section(iii)Retainedearnings

Total 18.53 5.64 4.82 0.05

Movement of tax expenses during the year ended March 31' 2025                                                                                                                    (€ in Millions)___I'IIh

2024-25                                             Opening balance
Recognised ln Recognlsed ln ot  er Balance

rofit & loss comprehensive income
--Opening Balance

1.64

P                     8.03

0.65

9.67Deferred  tax  (liability)/assets  in  relation to:
Property,  plant and  equipment

2.810.1384.97(0.02)(3.22)(80.67) (2.31)(0.13)67.390.023.22(63.98) 0.51
Gratuity 0.65
Defined  benefit obligation 152.36(144.65)
Creation  of lease  liabilities
Borrowings as per effective interest rate
Trade  Receivable -  Incentive  receivableRiqhtofUseofAsset

Total 5.64 12.24 0.65 18.53



Movement of tax expenses during the year ended March 31J 2024                                                                                                                  (€ in Million_s--R-sedinother

2023-24O-beningBalance Opening  balance1.601.880.1772.370.03(0.92)(70.32)
Recognlsed lnf`t&Is ecognlcomprehensive income Balance

Pro  I          OS0.030.93(0.17)12.59(0.04)(2.30)(10.36)

0.13513

1.64Deferred  tax  (liability)/assets  in  relation to:
Property,  plant and  equipment 2.81
Gratuity 0.13
Defined  benefit obliqation 84.97
Creation  of lease  liabilities (0.02)
Borrowinqs as per effective  interest rate (3.22)(80.67564
Trade  Receivable -  Incentive  receivableRiqhtofUseofAsset

Total 4.82 0.69 I

1111'''1''11'111''11111''1'_
Movement of tax expenses during the year ended March 31, 2023                                                                                                                  (€ in Million_s--R.edinother

2022-236--peningBalance Opening balance1.581.26
Recognlsed lnf't&Iss ecognlscomprehensive income Balance
Pro  I          0 0.020.62

0.17__o17

1.60Deferred  tax  (liability)/assets  in  relation to:
Property,  plant and  equipment 1.88
Gratuity 0.17
Defined  benefit obliqation

51.61 20.77 72.370.03
Creation  of lease  liabilities
Fair valuation  of investment

0.05(2.79)(51.65) (0.02)1.87(18,67)Borrowinqs as per effective  interest rate (0.92)
Trade  Receivable -  Incentive  receivableRightofUseofAsset (7Q_.324.82

Total 0.05 4.60

7a.  Non current ASsets                                                                                                                                                                                                                     (€ in  Mill_ionsAatAsat

Particulars
AsatMarch31,20254.51 AsatMarch31,202421.00 SMarch31, 2023

ADril  1,  2022

-- -I
Capital Advances

Total 4.51 21.00 '`'1''`1''`1'1'`1'11'`1'`_



7b.  Nan current Tax ASsets                                                                                                                                                                                                          (€ in  Millions)

Particulars Asat Asat Asat Asat
March 31   2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Balance With  Revenue Authorities (  Income Tax )

(142.50) (86.32) (43.68)Current tax payable for the year
Less:  Taxes  paid  (Advance tax and Tax Deducted At

144.13 88.67 54.26Source)

Total 1.63 2.36 10.58 -

(8i, :gsYEOTTeoaR:::le value whichever is lower)                                                                                                                                                                               (€ in  Mi,lions,
Particulars

Asat Asat Asat Asat
March 31   2025 March 31, 2024 March 31, 2023 ADril  1,  2022

Traded Goods 1,982.48 1,306.15 841.13 775.41-

Traded goods in transit 119.07 98.82 55.21

Total 2,101.55 1,404.98 896.34 775.41

9. TRADE  RECEIVABLES                                                                                                                                                                                                                                              (€  in  Millions)

Particulars
Asat Asat Asat Asat

March 31   2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Unsecured  considered  good 232.57 64.81 66.73 59.03

Unsecured  considered  doubtful
232.57 64.81 66.73 59.03

Less:  Allowance for doubtful  doubts

Total Receivables 232.57 64.81 66.73 59.03

232.57 64.81 66.73 59.03Current
Non-current - - - -



Trade Receivable ageing schedule as on March 31r 2025                                                                                                                                                                                                                   (? in w||ions)

Particulars
1.      I   .I,,,..-.......Hull:ant        More than 3>¥eaFs`

Less than 6months
usa6months- 1Year

1 - 2 years 2 - 3 years

dT    d      e     ivables-consideredaood 232.57 iiii_ Z32,57
(ilundispute       ra   erce(ii)UndisputedTradereceivab

les -which  have
sianificant  Increase  in  credit  rlsk(iii)UndisputedTradereceivables  -Credit impairedI'ddOd

iiiiiiiiiiiiiiiiiiiiiiiillllllllllllllllllll
(M  DisDuted Trade  recelvab e(v)DisputedTradereceivable s - consi   ere    a  os-whichhave

sianificant Increase  in  credit  rl sk    C    d't'          I     d
(vll  DlsDuted Trade  receivables -re   I   imDaireLess:Allowanceforbadanddoubtfuldebts(Disputed

+  UndisDutedlTotal
232.57 - I ~ 232-57,

Trade Receivable ageing schedule as on March 31. 2024                                                                                                                                                                                                                           (i in Millions)

Particulars
I.     ,  .•       .           .       .               .     ,  -        .LC              .           .       -.   .            .        .   - t        More than 3 years

Less than 6months
usa6months- 1Year

1 - 2 years 2 - 3 years

d.       t  dT    d    receivables-consideredaood 64.81
64.81

((si( )Un   lsDue       ra   ei)UndisputedTrade  receivables  -which  have

aniflcant  Increase  ln  credit  riskiii)UndisputedTradereceivables  -Credit impaired

'ddd I
((si( iv)  DisDuted Trade  receivables -consi   ere    aoov)DisputedTradereceivables-whichhave

anificant Increase  in  credit riskvnDisputedTradereceivables -Credit impaired

L+ess:  Allowance for bad  and  doubtful  debts (DisputedUndisDuted`
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiilllllllllllllllll_ 6481

Total 64.81 ~ I I.\

\Trade Receivable aaeina schedule as on March 31. 2023                                                                                                                                                                                                                           (E in Millions)

Particulars
I.I.I     ,       ,    ,          .   ,        .  .         .       .     .   €**      .     ErmiE]nt        More than 3 years

Le§§ than 6months
uSan6months- 1Year

1 - 2 tcar§ 2 - a yea+s

d.            dT    d      e     ivables-consideredaood 66.73
66.73

((si( )Un   isDute       ra   ercei)UndisputedTradereceivables -which  have

anificant Increase  in  credlt riskiii)UndisputedTradereceivables  -Credit  impaired

I                        'd         d     Od(( ivl  Dlsputed Trade  recelvab es -  consl   ere    c]   ov)DisputedTradereceivables-whichhave

Sl anificant Increase  in  credit riskdTdeciables-Creditimpaired iiil_(Lvi)DlsDute       ra   er    evess:AIlowanceforbadand  doubtful  debts  (DisputedUndisDuted`Total

+
66.73 - I 66.73

Trade Receivable ageina schedule as on ADril  1, 2022                                                                                                                                                                                                                                       (€ in Millions)

Particulars
.I.',,,.'-....-....:EmiE:1|t        More than 3 years

Less than 6months
u  S an   I   I6months-1Year.                   1 - 2 years

2 - 3 years

'ddd 5903 59.03
(( )  UndlsDuted Trade  recelvabi)UndisputedTradereceivables -  consl   ere    aooles-whichhave

SI( anificant  Increase  in  credit  riskiii)UndisputedTradereceivables  -Credit impaired

I
((si Iv\  DlsDuted Trade  receivablev)DisputedTradereceivable s -  consi   ere    c]oos-whichhave

anificant  Increase  in  credit  rl•D.tdTdreceivabesks -Credit impaired
(Lvn     isDue       ra   eess:Allowancefor bad  and  doubtful  debts  (Disputed\

+ UndisDutedTotal
59.03 - I I I 59.03



io(a). GASH AND CASH  EQUIVALENTS                                                                                 € in  Millions

iiiiiiiiiiiiiiii-I •

t'1s
Asat Sa   024

March 31   2023 A  ril  1, 2022Par  lcu arCashandcashequivalents March  31,__2025__199.2143.80243.01 March 31, 225.64242.03

8.37 5.61
-Cash  on  hand 43.6352.00 5.9411.55
-  Balances with  banks                                             ftl

11111111111111111111111111-
io(b).  BANK BALANCES OTHERTHAN ABOVE                                                                                                                                                                          € in  MillionsAIAsatAsat

P    t'     Iars
Asat Sa 2024

March 31   2023 A  ril  1   2022ar  ICuFixeddepositswithbank(with original  maturity ofmorethan3monthsbutlessthan12months) March  31,  2025__69.67 March  31_,  56.57

23.6123.61 25.68

25.68
Total 69.67                        56.57

Above deposits are on  lien  with  banks Axis  Bank (Channel  Finance)  ,  HDFC  Bank (Bank Guarantee)  & SBI  (Channel  Fianance)  (See  Note  15  & 20)

11. OTHER CURRENT FINANCIAL ASSETS                                                                                                                                                                                 € in  MillionsatAsatAsat

Particulars
AsatMarch31,2Q252.4718.23 SaMarch31, 202469.2635.11lea37

March 31   2023   35.73 A  ril  1   2022

35.16Unsecured, considered good
Claims  receivable from  suppliers 0.8536.58 -35.16

Other Receivable

Total                              20.70                              .



HER CURRENT ASSETS                                                                                                                                                                                                                            €  in  Millions12. OT                                  ,
Asat Asat    24 AsatMarch312023 AsatAril12022

PartlcularsAdvancestoSuppliersGSTReceivable March 31   202570.9547.18118.13 March 31   20131.1125.30156.41

75.4814.2689.74 10.0047.6957.69

Oa11111111111111111-
13. SHARE CAPITAL                                                                                                                                                                              € in  MillionshAmount

Number of S  are
150.00150.00Authorised share capitalAtAprH01,2022(EquityShares at Par value of Rs  100 each) 15 00 000.00

15 00 000.001500000.0000000
At March 31, 2023 150.00
At March 31   2024 150.00
AtMarch31'2025                                                                                                                    1500          .                               € in  MillionshAmount

Number of S  are

Issued share capl  aAtAprH01,2022(Equity Shares at Par value of Rs  100 each) 13 00 000.00 130.00130.00
13 00 000.001300000.00

At March 31, 2023 130.00130.00
At March 31   2024 000 00

€  in  Millions

Number of S  are
130.00130.00

hXC(fte

Subscrlbed and fully pal    upAtAprH01,2022(EquityShares at Par value of Rs  100 each) 13 00 000.00
13 00 000.001300000.00

At March 31, 2023 130.00130.00
At March 31   2024 000 00
AtMarch31'2025                                                                                                                       1300          .a)Thecompanyhasoneclassofequityshareshavingaparvalueof€100each.Eachshareholder is. eligible for one vote per sharany,proposedbytheBoardofDirectorsissubjecttotheapprovaloftheshareholdersintheensuingAnnualGeneralMeeting,eInterimd|v|dendt|ntheeventofliquidation,theequltyshareholdersareellglbletoreceivetheremalnlngassetsofth#offiQ¥aaHpreferentialamounts,inproportiontotheirshareholding.%5*i?,a=.

eld.  Dividend,  if

pt in case of
r distribution  of
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14. Other Equity
(¥  in  Millions)

Particulars Asat Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023 ADril  1,  2022

Securities premium
267.78 r2f ;n .J8 267.78 2!f;ri .J8Balance at the beginning of the year

Add:  Additions during the year
Balance at the end of the year80/oCompulsoryConvertible Debentures 267.78 267.78 267.78 267.78

150.00

15000  (Face value  Rs  10,000 each)  Compulsory
Convertible Debentures at par on or before
13/06/2025)

Debentures are convertible into   15000 equity shares
of 10,000 each with face value of Rs  100

(Debentures are fully secured  (pari-pasu) against
Tn\/ant.nrv  Trarlp rprpi\/ahla   hnnk rleh+e\Retainedearnings

150.00 - - -

617.31 350.85 235.26 231.69Opening  Balance
Add:  Profit for the year 398.62 266.46 115.59

3.57Add:  END AS AdjustmentClosingBalance

1,015.93 617.31 350.85 235.26

Particulars Asat Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Items of Other Comprehensive Income
0.08 0.48 0.99

0.99
Openinq  Balance
Re-measurements of Post Employment obligationsClosingBalance (1.94) (0.39) (0.51)

(1.85) 0.08 0.48 0.99
Total 1,431.86 885.18 619.11 504.03

Notes:
a)Securities  Premium:  This is the difference between the face value of the equity shares and the consideration  received  in  respect of shares issued.

The reserve can  be utilised  in accordance with the provisions of the Act.
b)Retained  Earnings:  Retained earnings represent the amount of accumulated earnings of the  Entity.

c)Other Comprehensive Income includes items that will  not be reclassified to profit or loss. This primarily comprises re-measurement gains/(Iosses)
on defined  benefit plans (as per Ind AS  19 -Employee Benefits). These amounts represent actuarial gains or losses arising from changes in
assumptions and experience adjustments, and are recognized directly in OCI. The accumulated  balance is
Balance Sheet and is not subsequently reclassified to the Statement of Profit and  Loss.

under "Other Equity"  in  the



15 NON CURRENT BORROWING                                                                                                                                                                                                             (€  in  Millions)

Particulars Asat Asat Asat Asat
March 31   2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Secured

6.76

Loan aqainst properties
Axis  Bank ECLG  Loan-Solapur Properties  LAP-15006

Axis  Bank JM  Pune-LAP A/c  No.PCR157603871808 28.306.471.5510.1915.998.74

Axis  Bank-  Solapur-  Kasaba  Peth-  LAP-  PCR56665
Hdfc  Bank ECLGS Govt Scheme  Loan- 8633870
Hdfc Bank Loan-Solapur Property-LAP-84819590
Kotak Bank Loan-Mittal  Chembers-LAP-18353763

Term  Loans
Kotak Bank Term  Loan-100000039

Total - - - 78.01

16 Nob current Lease Llabllltles                                                                                                                                                                                               (E in  Millions)

Particulars Asat Asat Asat Asat
March 31   2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Lease  liabilities 4:]7 .I rr3 234.02 223.42 156.94

Total 477.93 234.02 223.42 156.94

17. OTHER FINANCIAL LIABILITIES                                                                                                                                                                                                  (€  in  Millions)

Particulairs
Asat Asat Asat Asat

March 31   2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Nob Current
330.32 244.59 141.70 81.13Deposits from Channel  Partner

Shop  Deposits 0.34 0.82 0.71 0.64

Surety Deposit 20.00

Total Non Current 350.66 245.40 142.41 81.77

1.19 0.32 0.78 1.64

Current

Interest Accrued but not due on borrowincis
Employee  Benefits Payable 22.46 13.98 14.76 12.29

Other financial  Liabilities 53.65 31.18 23,46 8.30

Total Current 77.30 45.48 38.99 22.23

104.00Total 427.96 290.88 181.40



18. PROVISIONS
(€  in  Millions)

Particulars Asat Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Non-current
4,59 9.86 7.20 4.57GratuityCurrent
4.59 9.86 7.20 4.57

1.84 0.95 0.441.97Gratuity
Provision for Income Tax - 1.84 0.95 2.41

Total 4.59 11.71 8.15 6.98

19. OTHER NON CURRENT LIABILITIES
(€  in  Millions)

Particulars Asat Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023 ADril  1, 2022

Unamortised Interest on security deposit received 0.05 0.11

Total - I 0.05 0.11



20. CURRENT BORROWINGS
(i  in  Millions)

Particulars Asat Asat Asat Asat
March 31, 2025 March 31, 2024 March 31, 2023 April  1, 2022

Secured

70.17108.49
36.2458.01 0.0525.90

39.69115.04

Loans repayable on demand
From Banks
Channel Finance :
Axis  Bank Chanel  Finance-One  Plus-

923030012633828
Hdfc Bank CC-  50200073698438
Axis Channel  Finance Redington- 922030050049680

Axis Channel  Finance Inqram-922030050157312 152.1635.25 92.1133.78 50.06
Icici  Bank Chanel  Finance  Redington-010205028608

25.306.87

Axis  Bank Chanel  Finance Xiaomi  -
922030020457071
State  Bank Of India  - 40425503005 330.26227.14 244.57166.89 127.784.31

Kotak  Mahindra  Bank WC -0712408606
The  Federal  Bank  Ltd  Pur  Bill  Discount -
14819800000001
THE  FEDERAL BANK-14815500004093 8.27
The  Federal  Bank O/D  -14815600001627

Loan against properties
Axis  Bank ECLG  Loan-Solapur Properties  LAP-15006

Axis  Bank JM  Pune-LAP A/c  No.PCR157603871808 13.73

Axis Bank-  Solapur-  Kasaba  Peth-  LAP-  PCR56665 2.53

Hdfc Bank ECLGS Govt Scheme  Loan- 8633870
6.98Hdfc Bank Loan-Solapur Property-LAP-84819590

Kotak Bank Loan-Mittal  Chembers-LAP-18353763 9.55b.6b
Kht-ak Rank Term I nan-1 nnnnnnloUnsecured-TradeAdvancesfrom Bank

931.75 631.61 278.70 154.74

21.90
33.03

8.46
10.31

IDFC  Bank Trade Advance -LP83833
HDFC  Bank Trade Advance -0001075403 22.64

7.65HDB Finance Trade Advance -31077
277.33

7.11 0.91

Baiai  Finance Trade Advance -G54429 270.62 95.92 43.52

AXIS  BANK CREDIT CARD-5234290100114283Unsecured 0.03
321.89 310.77 112.03 54.74

161.96 137.53 119.38Loan from  Directors

Total 1,253.64 1,104.34                                               528.27 328.86



Je±ms   nd con  itions of loansName
AsatMarch312025 Interest Rate Repayment Terms

(   •!j

Hdfc  Bank CC-  50200073698438 70.17 9 . 7 5 a/o  p . a

Loan tenure of 12  months,  renewed for another  12  months,  secured  by personal guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  HarshalParekh(WTD),Mrs.DeepaShah,andMrs.BhaviniParekh,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.CommercialProperty-PariPassuchargeonSelfOwnedCommer-cialPropertyofMr.SiddharthGunwantShah,atShoponGroundFloor,adm64.321sqmtrs,PrabhavatiAppartment,Sit-uatedatCSNo2018kh/20,at4thLane,Eward,Rajarampurl,

Kolhapur -416008„B,CommercialProperty -Pari  Passu charge on  Self Owned Commer-cial  Property of Mr.  Siddharth   Gunwant Shah,  at BasementGodownNo3,Adm46,45sqMtrs,rabhavatiAppartment,Situ-atedatCSNo2018kh/20,at4thLane,Eward,Rajarampuri,Kol-

hapur -416008.C,ResidentialProperty -Pari  Passu  charge on  Self Owned  Residen-tial  Property of Mrs.  Minal  Shah,  at   Pallavi,  Plot No  126,  Hind  Co-

op Housing  Society,  Ruikar Col-ony,  Old  P a Road,  Kolhapur -416005,D,CommercialProperty-PariPassuchargeonSelfOwnedCommer-cial  Property of M/s SS Commu-nication  and Services Pvt Ltdv

at 2nd floor,  Shop No.  6 & 7,  Ratikamal Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001E.CommercialProperty-PariPassuchargeonSelfOwnedCommer-cialPropertyofM/sSSCommu-nication  and  Services Pvt Ltd.,

at  lst floor,  Shop  No.  6 & 7,  Ratikamal  Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001,

Axis Channel  Finance Redington-922030050049680 108.49 9,00%  p.a

Loan tenure of 12  months,  renewed for another  12 months, secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.BhaviniParekh.Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo,1to5locatedatFirstFloorlevel``RatikamalChambers",CS3998,OppBasantBahartheater,Shahupu-ri

Kolhapur.
B.Flat   No.202 Anant Heights  ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.C.ShopNo,G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation  ,  H  NO 697  South  Ka-saba  ,  Nort Solapur ,  Solapur.

D.  Fixed  Deposit Rs.  5.63  Crore

Axis Channel  Finance  -Ingram-922030050157312 152.16 9,00%  p.a

Loan tenure of 12  months,  renewed for another 12 months,  secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.BhaviniParekh.Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo.1to5locatedatFirstFloorlevel"RatikamalChambers",CS3998,OppBasantBahartheater,Shahupu-ri

Kolhapur.
B,Flat   No.202 Anant Heights  ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.C.ShopNo.G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation  ,  H  NO 697  South  Ka-saba  ,  Nort Solapur ,  Solapur.

D.  Fixed  Deposit Rs.  5.63 Crore

Axis  Bank Chanel  Finance Xiaomi  -92203002045707 1                                     35.25 9.00%  p.a

Loan tenure of 12 months,  renewed for another 12 months, secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.BhaviniParekh.Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo,1to5locatedatFirstFloorlevel"RatikamalChambers",CS3998,OppBasantBahartheater,Shahupu-ri

Kolhapur.
B.Flat   No,202 Anant Heights  ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.C.ShopNo.G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation  ,  H  NO  697  South  Ka-saba  ,  Nort Solapur ,  Solapur.
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I   State Bank Of India  -40425503005

330.26 9.35%  p.a

Loan tenure of 12  months,  renewed for another  12 months,  secured  by hypothecation of property,pari  pasu   charge on all current
assets,  and  personal  guarantees of Mr,  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh.,Mr.NarendraFirodiaCollateral:A.ShopNoS-12admeasuringabout12.16SqMtrsonthegroundfloorofthebuildingknownas

"Shiv Meridian" constructed  on CS  No 404/3,  situated at Khanbhag  San-gli

B.Shop  No S-13 admeasuring  about 28.49  Sq  Mtrs on the ground floor of the  building  known  as "Shiv Meridian" constructed on CS
No 404/3,  situated at Khanbhag  San-gli
C.No S-14 admeasuring  about  12,57  Sq  Mtrs on  the ground  floor of the  building  known  as  ``Shiv  Meridi-an"  constructed  on  CS  No
404/3,  situated at Khanbhag  SangliD.OfficeUnitno8adm44.92sqmtrs, Office  Unit no 9 adm  44.55 sq  mtrs,  Office Unit no  10 adm 45.33 sq  mtrs,  Office  Unit noll

adm  41.72  sq  mtrs,  Office Unit no  12 adm  41.00 sq  mtrs,  Office Unit no  13 adm 41.00 sq  mtrs,  Office  Unit no  14 adm 41.00 sq  mtrs,Of-ficeUnitno15adm21.00sqmtrs,situatedatFirstFloorandparkingareaadm.185.87sq.mtrssituatedinparkingfloorin

'Ratikamal  Chambers"  built on  C.S.NO 39918,  E Ward,  Shahupuri,  Kol-hapur

E.Shop admeasuring  about 44.52  Sq  Mtrs Carpet Area  on the ground floor of the building constructed  on  CTA No 4698/3,  situated  atTPSchemeKarad,Tal-Karad,Dt-Sa-taraE.ShopNo.9,ShopNo11,OfficeNoF-8,ShowroomNo6belong-ingtothebuilding

known as "Shree Sai  Plaza" situated at C S No 6484A/I/2/5,  Plot No  1&4,  Kasabe Phaltan, Tal-Phaltan,  Dist -Satara
F.G-09,  are adm  83.64 sq  mtrs built up situated on the ground floor of 'Anant Tower'  building  at CS  No  1115/K/I and  CS  No
1115/K2 situated  at E ward,  Shahupuri,  Kolhapur 416001

The  Federal  Bank  Ltd  Pur Bill  Discount -  1481980000C\ 227.14 8 . 9 0 a/o  p . a .

Loan tenure of 12  months,  renewed for another 12 months,  secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.BhaviniParekh,MrsRakhiFirodia,Mr.NarendraFirodia,MrSagarPatil.Collateral:A.commercialshopatC.T.S.No.418,InShop

No.  03 & 04,  05,  At Ground  Floor Mittal  Chambers,  J.  M.  Road,  Cha.  Shivaji  Nagar,  Pune standing  in  the  name of S  S Com-munication
& Services Pvt Ltd
B,Commercial  office  Unit no  1  to  5,  admeasuring  around  191.43  Sq  Mtr,  situated at ``Ratikamal Chain-bers" CTS  no 399/a,  Second
floor,  E Ward,  Shahupuri,  Kolhapur 416001  owned  by SS Communi-cation & Services Pvt Ltd
C.commercial  shop at C.  S.  No,  481/A,  Plot No.  03,  Pushpdatta  Building,  Shop  No.  05,  06,  07,  Upper Ground  Floor,  Sadar Bazar,
Satara  standing  in the  name of Mrs.Bhavini  Harshal  Parekh

The  Federal  Bank O/D -14815600001627 (0.50) 8.90%  p.a.

Loan tenure of 12  months,  renewed for another 12 months,  secured  by hypothecation of property, fixed deposits, charge on all
current assets,  and  personal guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  BhaviniParekh,MrsRakhiFirodia,Mr.NarendraFirodia,MrSagarPatil.Collateral:A.commercialshopatC.T.S,No.418,InShopNo.03&

04,  05,  At Ground  Floor Mittal  Chambers, J.  M.  Road,  Cha.  Shivaji  Nagar,  Pune standing  in the  name of S  S Com-munication  &
Services Pvt Ltd
B.Commercial office  Unit no  1  to  5,  admeasuring  around  191.43  Sq  Mtr,  situated  at "Ratikamal Chain-bers" CTS no 399/a,  Second
floor,  E Ward,  Shahupuri,  Kolhapur 416001  owned  by SS Communi-cation & Services Pvt Ltd
C.commercial  shop at C.  S.  No.  481/A,  Plot No.  03,  Pushpdatta  Building,  Shop  No.  05,  06,  07,  Upper Ground  Floor,  Sadar Bazar,
Satara  standing  in the  name of Mrs.Bhavini  Harshal  Parekh

IDFC Bank Trade Advance  -LP83833 21.90 1 2 0/o  p . a
Unsecured  loan with  a  12-month tenure,  renewed for another  12  months, with  co-borrowers Mr.  Siddharth  Shah  (MD),  Mr.  Harshal
Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh     -  Un-Secured  Loan  Facility
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Bajaj  Finance Trade Advance -G54429 277.33 8.50%  p.a
Unsecured  loan with  a  12-month  tenure,  renewed for another  12  months,  with  co-borrowers  Mr.  Siddharth  Shah  (MD),  Mr.  Harshal
Parekh  (WTD),   -Un-Secured  Loan  Facility

HDFC Bank Trade Advance -0001075403 22.64 9.75%  p.a
Unsecured  loan with  a  12-month tenure,  renewed for another  12  months,  with  co-borrowers Mr.  Siddharth  Shah  (MD),  Mr.  Harshal
Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh     -  Un-Secured  Loan  Facility

THE  FEDERAL BANK-14815500004093 8.27 8,75%  p.a

Loan tenure of 12  months,  renewed for another  12  months,  secured  by  hypothecation  of property,  fixed  deposits,  pari  pasu  charge onallcurrentassets,andpersonalguaranteesofMr.SiddharthShah(MD),Mr.HarshalParekh(WTD),Mrs.DeepaShah,andMrs.BhaviniParekh,MrsRakhiFirodia,Mr.NarendraFirodia,MrSagarPatil.Collateral:A.commercialshopatC.T.S.No.418,InShopNo.03&04,05,AtGroundFloorMittalChambers,J,M,Road,Cha.ShivajiNagar,PunestandinginthenameofSSCom-munication

& Services Pvt LtdB.Commercialoffice  Unit no  1  to 5,  admeasuring  around  191.43  Sq  Mtr,  situated at ``Ratikamal  Chain-bers" CTS  no  399/8,  Second

floor,  E Ward,  Shahupuri,  Kolhapur 416001  owned  by  SS Communi-cation & Services Pvt LtdC.commercialshopatC.S,No.481/A,PlotNo.03,PushpdattaBuilding,ShopNo.05,06,07,  Upper Ground  Floor,  Sadar Bazar,

Satara  standing  in  the  name of Mrs.Bhavini  Harshal  ParekhCreditCardpaymentrepayableasperbillingcycleof50Days

AXIS  BANK CREDIT CARD-5234290100114283
I

I



Name AsatMarch31,2024 Interest Rate Repayment Terms

Axis  Bank Chanel  Finance One  Plus- 36.24 9 . 0 0 a/o  p . a

Loan tenure of 12  months,  renewed for another  12  months,  secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.
Bhavini  Parekh.  Mr,Sagar Patil,Mrs.  Minal  G  Shah,  Mr.  Gunvant Shah,Mr.Narendra  Firodia   Collateral  :  A,Shop  No.  1  to 4  Grond  Floor
Level  & Office  Unit No.1  to  5  located  at First Floor level ``Ratikamal  Chambers" ,  CS  399  8  ,  Opp  Basant Bahar theater ,  Shahupu-ri

923030012633828 Kolhapur,
B.Flat   No.202  Anant  Heights  ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.
C.Shop  No  .G-4  Grond  Floor Salgar Complex,  CTS  744 /A,  Municipal  corporation  ,  H  NO  697  South  Ka-saba  ,  Nort Solapur ,  Solapur.
D.  Fixed  Deposit Rs.  5.63  Crore

HDFC  Bank Cash  Credit (2.12) 9.75%  p.a

Loan tenure of 12  months,  renewed  for another  12  months,  secured  by personal guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal
Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh,Mrs.  Minal  G  Shah,  Mr.  Gunvant Shah,Mr.Narendra  Firodia   Collateral  :
A.Commercial  Property -Pari  Passu charge on  Self Owned  Commer-cial  Property of Mr.  Siddharth Gunwant Shah,  at Shop on
Ground  Floor,  adm  64.321  sq  mtrs,  Prabhavati Appartment,  Sit-uated  at C S  No  2018kh/20,  at 4th  Lane,  E ward,  Rajarampuri,
Kolhapur -416008„
B.Commercial  Property -  Pari  Passu  charge on  Self Owned  Commer-cial  Property of Mr.  Siddharth   Gunwant Shah,  at Basement
Godown  No 3, Adm  46.45  sq  Mtrs,  rabhavati Appartment,  Situ-ated  at C S No  2018kh/20,  at 4th  Lane,  E ward,  Rajarampuri,  Kol-
hapur -416008.
C.Residential  Property  -Pari  Passu  charge on  Self Owned  Residen-tial  Property of Mrs.  Minal  Shah,  at   Pallavi,  Plot No  126,  Hind  Co-
op  Housing  Society,  Ruikar Col-ony,  Old  P  a Road,  Kolhapur -416005.
D.Commercial  Property -Pari Passu  charge on  Self Owned  Commer-cial  Property of M/s SS Commu-nication  and  Services Pvt Ltd.,
at 2nd  floor,  Shop  No.  6 & 7,  Ratikamal Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001
E.Commercial  Property -Pari  Passu charge on  Self Owned  Commer-cial  Property of M/s SS Commu-nication  and  Services Pvt Ltd.,
at  lst floor,  Shop  No.  6 & 7,  Ratikamal  Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001.

Axis Channel  Finance  Redington-922030050049680 58.01 9 . 0 0 a/a  p . a

Loan tenure of 12  months,  renewed for another  12 months,  secured  by hypothecation of property, fixed deposits,  pari  pasu charge on
all  current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.
Bhavini  Parekh.  Mr.SagaT Patil,Mrs.  Minal  G  Shah,  Mr.  Gunvant Shah,Mr.Narendra  Firodia   Collateral  :  A.Shop  No.  1  to 4  Grond  Floor
Level & Office  Unit No,1  to  5  located  at First Floor level ``Ratikamal  Chambers" ,  CS  399  8  ,  Opp  Basant Bahar theater ,  Shahupu-ri
Kolhapur.

B,Flat   No.202 Anant Heights ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.
C.Shop  No  .G-4 Grond  Floor Salgar Complex,  CTS  744 /A,  Municipal  corporation  ,  H  NO  697  South  Ka-saba  ,  Nort Solapur ,  Solapur.
D.  Fixed  Deposit Rs,  5.63  Crore



Axis Channel  Finarice -Ingram-922030050157312 92.11 9.00% p.a

Loan tenure cf 12  mcnt;n.5,  renewed  for ancth€r  12 mar:ttL`,s, secured  by hypcthecaticn of
property, fiy`ed deposits,  pari  pasu charge on ail current assets, and personal guarantees of Mr.
Siddharth Shah {MD),  Mr.  Harshal  Parekh  {WTD},  Mrs.  Deepa Shah, and  Mrs.  Bhavini  Parekh.
Mr.Sagar Patil,Mrs.  Minal G Shah,  Mr.  Gunvant Shah,Mr.Narendra Firodia   Collateral  :  A.Shop
No.1 to 4 Grand  Floor Level & Office Unit No.1 to  5 located at First Floor level "Ratikama!
Chambers" , CS 399 a , Opp Basant Bahar theater , Shahupu-ri ,Kolhapur.
B.Flat   No.202 Anant Heights ,  CS 2013/26  E Ward,  Rukmini  Nagar ,  Koihapur.
C.Shop No .a-4 Grand  Floor Salgar Complex, CTS 744 /A,  Municipal corporation , H NO 697
South  Ka-saba  ,  Nort Solapur ,_So!apur.      D.  Fixed Depo_sit. R_s.  5.63 CroreLoantenureof12months,renewedforanother12months,securedbyhypothecation of E20

Icici  Bank Chanel  Finance  Redington-010205028608 (0.10) loo/a p.a akhs fixed deposit.  Mr.  Siddharth Shah  {MD),  Mr.  Harshal  Parekh {WTD),  Mrs.  Deepa Shah, and
Mrs.  Bhavini  Parekh,  Mrs.  Minal G Shah,  Mr.  Gunvant Shah,

Axis  Bank Chanel  Finance Xiaomi  -922030020457071 33.78 9.00% p.a

Loan tenure of 12 months, renewed for another 12 months, secured by hypothecation of
property, fixed deposits,  pari pasu charge on ail current assets, and personal guarantees of Mr.
Siddharth Shah  (MD},  Mr.  Harshal  Parekh  {WTD),  Mrs.  Deeps Shah, and  Mrs.  Bhavini  Parekh.
Mr.Sagar Patil,Mrs.  Minal G Shah,  Mr.  Gunvant Shah,Mr.Narendra  Firodia   Collateral  :  A.Shop
No.1 to 4 Grond  Floor Level  & Office  Unit No.1 to 5 located at First Floor level "Ratikamal
Chambers" , CS 399 a , Opp Basant Bahar theater , Shahiipu-ri ,Kolhapur,
B.Flat   No.202 Anant Heights , CS 2013/26 E Ward,  Rukminl  Nagar , Kolhapur.
C.Shop No ,a-4 Grand  Floor Salgar Complex, CTS 744 /A,  Municipal corporation  , H  NO 697
South Ka-saba  ,  Nor[ Solapur , Solapur,          D.  Fixed Deposit Rs,  5.63 Crone

HDFC Bank Trade Advance ~ 0001075403 33.03 9.35% p.a
Unsecured loan with a  12-month tenure, renewed for another 12 months, with co-borrowers Mr.
Siddharth Shah  (MD),  Mr.  Harshal  Parekh (WTD),  Mrs.  Deepa Shah, and  Mrs.  Bhavini  Parekh     -
Un-Secured Loan Facility

Loan tenure of 12 months, renewed for another 12 months, secured by hypothecation of

The Federal  Bank Ltd  Pur Bill  Discoilnt ~  14819800000001 166.89 8.90% p.a.

property,pari pasu charge on all current assets, and personal guarantees of Mr. Siddharth Shah(MD),Mr.HarshalParekh{WTD},Mrs.DeepsShah,andMrs,BhaviniParekh,MrsRakhiFirodia,Mr,NarendraFirodia,MrSagarPatil,Collateral:A.commercialshopatC.T.S.No.418,In

Shop No. 03 & 04, 05, At Ground Floor Mittal Chambers, J.  M.  Road, Cha. Shivaji Nagar,  Pune
standing in the name of S S Com-munication & Services Pvt LtdB.CommercialofficeUnitno1to5,admeasuringaround191.43 Sq Mtr, situated at "Ratikamal

Cham~bers" CTS no 399/a, Second floor, E Ward, Shahupuri, Kolhapur 416001 owned by SS
Communi-cation & Services Pvt Ltd
C.commercial shop at C. S.  No. 481/A,  Plot No. 03, Pushpdatta Building, Shop No. 05, 06, 07,
Upper Ground Floor, Sadar Bazar, Satara standing in the name of Mrs.Bhavini Harshal Parekh
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Terms and conditions of loans FY 22-23Name
^sat a Interest Rate Repayment TermsLoantenureof12months,renewedforanother12months,securedbyhypothecation of property,  pari  pasu charge on a" currentassets,andpersonalguaranteesofMr.SiddharthShah(MD),Mr.HarshalParekh(WTD),Mrs.DeepaShahandMrs.BhaviniParekh.Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo.1to5locatedatFirstFloorlevel``RatikamalChambers'',CS399a,OppBasantBahartheater,Shahupuri,Kolhapur.B,FlatNo.202AnantHeights,CS2013/26EWard,RukminiNagar,Kolhapur.C.ShopNo.G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation,HNO697SouthKa-saba,NortSolapur,Solapur.

Axis Bank Channel  Finance One  Plus-923030012633828

Mr2  0.05

9 . 9 0 a/o  p . a

D.  Fixed  Deposit Rs.  5.63  Crore

Loan tenure of 12  months,  renewed for another  12 months,  secured  by hypothecation of property,pari  pasu   charge on aH currentassets,andpersonalguaranteesofMr.SiddharthShah(MD),Mr.HarshalParekh(WTD),Mrs.DeepaShah,andMrs,BhaviniParekh,Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo.1to5locatedatFirstFloorlevel``RatikamalChambers",CS399a,OppBasantBahartheater,Shahupuri,Kolhapur.B.FlatNo.202AnantHeights,CS2013/26EWard,RukminiNagar,Kolhapur.C.ShopNo,G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation,HNO697SouthKa-saba,NortSolapur,Solapur.

HDFC Bank Cash Credit 5020028613786
25.90 9.90%  p.a

D.  Fixed  Deposit Rs.  5.63 Crore                                                                                     h       th       tionof    roperty   fixeddeposits,pari  pasuchargeon

Axis Channel  Finance  -Ingram-922030050157312
50.06 9.90%  p.a

Loan tenure of 12  months,  renewed for another  12 months,  secured  by    ypo    eca               p               ,aHcurrentassets,andpersonalguaranteesofMr,SiddharthShah(MD),Mr.HarshalParekh(WTD),  Mrs.  Deepa  Shah,  and  Mrs.BhaviniParekh.Mr.SagarPatil,Mrs.MinalGShah,Mr.GunvantShah,Mr.NarendraFirodiaCollateral:A.ShopNo.1to4GrondFloorLevel&OfficeUnitNo.1to5locatedatFirstFloorlevel"RatikamalChambers'',CS399a,OppBasantBahartheater,Shahupun

Kolhapur.B.FlatNo.202  Anant Heights  ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.C.ShopNo.G-4GrondFloorSalgarComplex,CTS744/A,Municipalcorporation  ,  H  NO  697  South  Ka-saba  ,  Nort Solapur ,  Solapur.

D.  Fixed  Deposit Rs.  5.63 CroreLoantenureof12months,renewed for another  12  months,  secured  by hypothecation of €20  lakhs fixed deposit.  Mr.  Siddharth  Shah(MD),Mr.HarshalParekh(WTD),Mrs.DeepaShah,andMrs.BhaviniParekh,Mrs.MinalGShah,Mr.GunvantShah,

IDFC Bank Trade Advance -  LP83833
25.30 10%  p.a



Axis  Bank Chanel  Finance Xiaomi  -
922030020457071

Bajaj Finance Trade Advance - G54429

Axis  Bank ECLG  Loan- Solapur Properties LAP-

Bank-Solapur-  Kasaba

Axis Bank JM  Pune-  LAP A/c

Peth-  LAP-  PCR56665

No.PCR157603871808

Bank Loan-Solapur Property-

Kotak Bank Loan-

Kotak Bank Term

LAP-84819590

Mittal Chembers-

Loan-100000039

LAP-18353763

IDFC Bank Trade Advance -  LP83833

HDB  Finance Trade Advance  -310774

Bajaj  Finance Trade Advance - G54429

Loan from  Directors

6.87

127.78

4.31

2.53

13.73

6.98

9.90%  p.a

9.85%  p.a

9.25%  p.a

9 . 7 5 0/o  p . a

9 . 7 5 0/o  p . a

9.75%  p.a

8.40%  p.a

9 . 7 5 a/o  p . a

12%  p,a

24% p.a

11.75%  p.a

Loan tenure of 12 months,  renewed for another 12 months,  pari  pasu secured  by hypothecation of property, fixed deposits,  charge on
aH current assets,  and  personal  guarantees of Mr.  Siddharth  Shah  {MD),  Mr.  Harshal  Parekh  (WTD),  Mrs,  Deepa  Shah,  and  Mrs.
Bhavini  Parekh.  Mr.Sagar Patil,Mrs.  Minal  G  Shah,  Mr.  Gunvant Shah,Mr.Narendra  Firodia   Collateral  :  A.Shop  No.1  to 4  Grond  Floor
Level & Office  unit No.1  to  5 located at First Floor level ``Ratikamal Chambers'' , CS 399  a ,  Opp Basant Bahar theater ,  Shahupuri
Kolhapur.

B.Flat   No.202 Anant Heights ,  CS  2013/26  E Ward,  Rukmini  Nagar ,  Kolhapur.
C,Shop  No  .G-4 Grond  Floor Salgar Complex,  CTS 744 /A,  Municipal corporation  ,  H  NO 697  South  Ka-saba  ,  Nort Solapur ,  Solapur.
D,  Fixed  Deposit Rs.  5.63 Crore

Loan tenure of 12 months,  renewed for another 12 months,  secured  by hypothecation of property,pari  pasu charge on aH current
assets,  and  personal  guarantees of Mr.  Siddharth  Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh.
Mr.Narendra  Firodia       Collateral  :  A.Shop  No  S-12  admeasuring  about  12.16 Sq  Mtrs on the ground  floor of the  building  known  as

"Shiv Meridian" constructed  on  CS No 404/3,  situated at Khanbhag Sangli

B.ShopNoS-13admeasuringabout28.49SqMtrsonthegroundfloorofthebuildingknownas"ShivMeridian"constructedonCS
No 404/3,  situated  at Khanbhag  Sangli
C.No S-14 admeasuring  about  12.57  Sq Mtrs on the ground floor of the building  known  as "Shiv Meridi-an" constructed  on CS No
404/3, situated at Khanbhag Sangli
D.Office Unit no 8 adm  44.92 sq  mtrs,  Office Unit no 9 adm  44.55 sq  mtrs, Office  Unit no  10 adm 45.33 sq  mtrs,  Office Unit noH
adm 41.72 sq  mtrs,  Office Unit no  12 adm  41.00 sq  mtrs,  Office  Unit no  13 adm  41.00 sq  mtrs,  Office  Unit no  14 adm  41.00 sq  mtrs,
Of-fice Unit no  15 adm  21.00 sq  mtrs, situated  at First Floor and  parking area adm.185.87 sq.  mtrs situated  in  parking floor in
'Ratikamal  Chambers"  built on  C.S.NO  39918,  E Ward,  Shahupuri,  Kolhapur

E.Shopadmeasuringabout44.52SqMtrsCarpetAreaonthegroundfloorofthebuildingconstructedonCTANo4698/3,situatedat
T P Scheme  Karad, Tal-Karad,  Dt-Satara   E.Shop  No.  9  ,  Shop No  1  1  ,  Office  No  F-8,  Showroom  No 6  belong-ing to the building
known as "Shree Sai  Plaza" situated at C S No 6484A/I/2/5,  Plot No  1&4,  Kasabe Phaltan, Tal-Phaltan,  Dist -Satara--I-^i  £A  in~  ~Lrr  hllil+  Hn  ei+iia+aH  nn  the flround floor of 'Anant Tower'  building  at CS  NO  1115/K/I  and  CS  NO\1, + ,,,,,--     _ '      _  _    _

F.G-09, are adm 83.64 sq  mtrs built up situated on the ground floor
1115/K2 situated at E ward,  Shahupuri,  Kolhapur 416001

Axis Bank ECLG  (Emergency Credit Line Guarantee Scheme-Covid Time Govt Scheme)  LAP loan  repayble  in  36 instalments and
secured  by hypothecation of the Property

LAP loan   repayble  in  160  instalments and secured  by hypothecation of the Property Charge on Companies Property CTS No.1171 /  1,
JangaHMaharajRoad,Shivajinagar,PuneandlndentureofGuranteeMDMr.SiddharthShah,WholetimeDirectorHarshalParekh,
Deepa  Shah,  Bhavini  Parekh.

120 instalments and secured  by hypothecation of the Property Charge on CompaniesI-,    _    ,  _  _  ,  ,___I-.I   n-,~-I,I+LAP  loan  repayble  in  120  instalments anci  secureu  Ljy  iiyi+uilicic]|Iu„  v,  I,I.  .  ,vr.. „   _,._. ]_  _
chambers, JM  Road  ,  Pune and Co-Borrower   MD  Mr.  Siddharth Shah, Whole time  Director Harshal  F;arekh,  Deepa  Shah,  Bhavini

Parekh,  Deepa  Shah,  Bhavini  Parekh.

Property  Shop No.3  Mittal

of the Property Charge on Companies Property CS No.8401/2/2_  .              ,              I,  ._    _._I__ILAP loan  repayable in  120  instalments and  secured  by hypothecation  of the Property lnarge uH  iuliiHauica r I vHi. „  ...... _ . _ _,
Shop  No.1  & 2,  Millenium  Star,  Near Railway  Line,Solapur and  Co-Borrower   MD  Mr.  Siddharth  Shah,  Whole time  Director Harshal

Property Shop No,3  Mittal
ifei5=i=F;75i=ii;:'''.Tzaifi=E=iffi=fiE;ifiaiEEF¥Ei57F7Fi¥¥ETof the property Charge on com panies property 5nop No. i F
chambers, JM  Road  ,  Pune and Co~Borrower   MD Mr.  Siddharth Shah, Whole time Director Harshal  Parekh,  Deepa  Shah,  Bhavini

KOTAK Bank interest payable   per annum  and  repayble in
Lakhs And  it is Sub  limit of CC 0712408606

Unsecured  loan with  a  12-month tenure,

36 instalments and secured by hypothecation of the fixed deposit of 20

renewed for another 12 months, with co-borrowers Mr.

;;r-e-k-h--(-wiTE)),  Mrs,  Deepa  Shah,  and  Mrs.  Bhavini  Parekh

Unsecured  loan with a  12-month tenure,  renewed for another 12
Unsecure 12-mont tenure,  renewe

Loan from  Director carries an  interest of 60/o per

Siddharth  Shah  (M

months, with  co-borrowers Mr.  Siddharth  Sha

annum,  payable on  a quarterly basis,  repayable on demand



Asat
April  1, 2022

39.69

115.04

6.76

28.30

6.47

1.55

Interest Rate

9.85%  p.a

8.15%  p.a

9.25%  p.a

9.75%  p.a

9,75%  p.a

9 . 4 0 0/o  p . a

8.40%  p,a

State  Bank Of India 40425503005

Kotak Mahindra  Bank WC

Axis  Bank ECLG  Loan-

0712408606

Solapur Properties LAP-

Bank JM  Pune-  LAP A/c

Bank-Solapur-  Kasaba

No.PCR157603871808

Peth-  LAP-  PCR56665

Bank ECLGS Govt Scheme  Loan-

Hdfc Bank Loan-Solapur Property-

8633870

Repayment Terms

Unsecured  loan with  a  12-month tenure,  renewed for another  12  months,  with co-borrowers Mr.  Siddharth  Shah  (MD),  Mr.  Harshal
Parekh  (WTD),  Mrs.  Deepa  Shah,  and  Mrs.  Bhavini  Parekh

-i=El=lillll-'I,|l-
Loan tenure of 12  months,  ROI 8.15°/o  p.a„  secured  by hypothecation of property,  First and exclusive charge on  aH existing  and
future current assets of the firm  and  personal  guarantees of Mr.  Siddharth Shah  (MD),  Mr.  Harshal  Parekh  (WTD),  Mrs.  Deepa  Shah,
and  Mrs.  Bhavini  Parekh.
Collateral  Property  :
1.Pallavi,  Plot No.126,  Hind Co-op  Housing  Society,  Ruikar Colony,  old  P  8 Road,  Kolhapur -416005 owned  by  Mrs Minal  Shah
2.Flat No.  A 606,  Wing  Second  R.S.  No.  226,  Ananantpuram,  Bapat Camp,  Kolhapur -416001  owned  by  Mr Siddharth  Shah
3.Flat No  709,  7th  floor,  Wonder  11,  Padm  Puja  Puram,  R S  No  179,  E Ward,  Nagla  Park,  Kolhapur -416001  owned  by  Mr Harshal
Parekh  and  Mrs Bhavini  Parekh
4.Shop on Ground  Floor,  Prabhavati Appartment,  Situated at C.S.  No.  2018kh/20,  at 4th  Lane,  "E" Ward,  Rajarampuri,  Kolhapur -
416008 owned  by  Mr Siddharth  Shah
5.Plot No.  3  Shop Nos 5,  6 & 7,  upper Ground  Floor Pushpudt apartment,  Sardar Bazar,  Satara  -415001  owned  by Mrs Bhavini
Harshal  Parekh
6.CTS.  No.  418,  Shivajinagar,  Pune 411005  owned  by  M/s SS Communication  & Services  P  L
7.2nd  Floor,  Office  No,  6 & 7,  Ratikamal Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001  owned  by  M/s SS Communication  &
Services P L
8.1st Floor,  Shop No,  6 & 7,  Ratikamal Complex,  399  E Ward,  Shahupuri,  Kolhapur -416001  owned  by  M/s SS Communication &
Services Pvt Ltd
9.Flat no 706,  7th  Floor, Wonder  11  Nagala  Park,  E ward,  Kolhapur -416002 owned  by  Mrs Deepa  Shah
"the above mentioned  property 6 is cross collateralized with  lap exposure  bearing  account numbers lapl8353763.

Axis Bank ECLG  (Emergency Credit Line Guarantee Scheme-Covid Time Govt Scheme)  LAP loan  repayble  in  36 instalments and
secured  by hypothecation of the Property

LAP loan  repayble in  120  instalments and  secured  by  hypothecation  of the Property Charge on Companies Property Shop No.3  Mittal
chambers,  JM  Road  ,  Pune  and  Co-Borrower   MD  Mr.  Siddharth  Shah,  Whole time  Director Harshal  Parekh,  Deepa  Shah,  Bhavini
Parekh.

LAP loan   repayble  in  160  instalments and  secured  by  hypothecation  of the  Property Charge on  Companies Property CTS No.1171 /  1,
JangaH  Maharaj  Road,  Shivajinagar ,  Pune and  Indenture of Gurantee  MD  Mr.  Siddharth  Shah,  Whole time  Director Harshal  Parekh,
Deepa  Shah,  Bhavini  Parekh.

HDFC Bank ECLGS (Emergency Credit Line Guarantee Scheme -Covid Time Govt Scheme )  it is LAP Loan agasint LAP A/c
w-^jihd^rr`^  rc  i`i^  o^^i J?/?  ch^n  Nn  1  q  ?_  Mi||eniiim  Star,  Near Railway  Line,Solapur  .  Rate Of Interest at 9,40°/o  interest Per
I,I-|   +Ir  |'Irt~. .I `  _ __ __   \__

No.84819590  CS  No.8401-/2/2'Shop  No.1  &  2,  Millenium  Star,  Near Railway  Line,Sol€
annum  and  repayble in  36 instalments and secured by hypothecation of the Property

LAP loan  repayable  in  120  instalments and  secured  by hypothecation  of the  Property Charge on Companies Pr
Shop  No.1  & 2,  Millenium  Star,  Near Railway  Line,Solapur and  Co-Borrower   MD  Mr.  Siddharth  Shah,  Whole tii
Parekh,  Deepa  Shah,  Bhavini  Parekh.

No,8401/
r Harshal



Kotak Bank Loan-Mittal  Chembers-LAP-18353763

15.99 9.75%  p.a
LAP loan  repayble  in  120  instalments and  secured  by  hypothecation  of the Property Charge on  Companies  Property  Shop  No.3  Mittalchambers,JMRoad,PuneandCo-BorrowerMDMr,SiddharthShah,WholetimeDirectorHarshalParekh,DeepaShah,Bhavini

Parekh.

Kotak Bank Term  Loan-100000039

8.74 8.65%  p.a
KOTAK Bank ROI at 8.65°/o  interest per annum  and  repayble  in  36 instalments and secured  by hypothecation of the fixed deposit of
20  Lakhs And  it is Sub  limit of CC 0712408606

HDFC Bank Trade Advance  -0001075403

10.31 9.35%  p.a24%p.a
Unsecured  loan  with  a  12-month tenure,  renewed for another  12  months,  with  co-borrowers  Mr.  Siddharth  Shah  (MD),  Mr.  HarshalParekh(WTD),Mrs.DeepaShah,andMrs.BhaviniParekhIUn-SecuredLoanFacility

Unsecured  loan with  a  12-month tenure,  renewed for another  12  months,  with  co~borrowers Mr.  Siddharth  Shah  (MD)Unsecuredloanwitha12-monthtenure,renewedforanother12months,withco-borrowersMr.SiddharthShah(MD),  Mr.  Harshal
HDB  Finance Trade Advance  -31077

0.91

Bajaj  Finance Trade Advance  -G54429
43.52 1 1 . 7 5 a/o  p . a Parekh  (WTD)

Loan from  Director carries an  interest of 6%  per annum,  payable on  a  quarterly  basis,  repayable on demandLoan from  Directors
119.38 6% p.a



21. Current Lease Liabilities                                                                                                                                                                                                                  (€  in  Millions)    _At

Particulars
AsatMh312025 AsatMarch312024 AsatMarch31,2023 SaADril1,2022 ___

Lease  liabilities                                                                    Total

arc, 103.88

88.92 52.94 39.803980

I I

22.  TRADE  PAYABLES                                                                                                                                                                                                                                                          (€  in  Millions)    __At

Particulars
AsatMh312025 AsatMarch312®24 AsatMarch31,2023 SaADril1,2022

Current

arc,      8.48

5.06 4.56
80.318031MSME

Other Payables 48.91 26.60 35.30

Total 57.38 31.66 39.86 I

TradepavableageingscheduleasonMarch31,2025                                                         .                                  .             .  df         th    d  edateofpayment       (€jnMj'[j°ns)

Particulars
•              .      e        `      €             -      .      .             .    e  -       -         .

Upto 1 year

tl S an  ln91-2years
2 - 3 years More than 3years Total            8.48

MSME__othersD-isputed  dues-MSME =z`=I4891
48.91

Disputed dues-Others
Unbilled  dues 5738 - - - 57.38

Oa 1

TradepayableageingscheduleasonMarch31r2024                                                          .                                  .             .  df         th    d      dateofpayment       (€jnMj['j°ns)

Particulars
•            .     .      -     .          -     .     .           .   -     .  .       .

Upto 1 year506

u  Sam   I  g1-2years
2 - 3 years

More than 3years Total             5.06

__MSME__others-Disputed  dues-MSME

26.60 26.60

iiiiiiiiiiiiiiiii_
Disputed dues-Others
Unbilled  dues                                                                       Total - 31.6616 - -

Trade Pa able a

Particulars

Others
dues-MSME
dues-Others

Unbilled  dues

schedule as on March 31
Outstandin for the followin eriod from the due date of

€  in  Millions

More than 3
Upto 1 year 1 - 2 years 2 - 3 years



Trade Payable ageing schedule as on ADril 1, 2022                                                                                                                                                                                                                                                                   (€  in  Millions)

Particulars
Outstanding for the following I)eriod from the due date of payment

Upto 1 year 1 - 2 years 2 I 3 years More than 3years Total

MSME
Others 80.31 80.31

Disputed  dues-MSME
Disputed  dues-Others
Unbilled  dues

Total 80.31 - - - 80.31

identified  on  the  basis of information  available with the company.  This  information  has  been  relied  upon  by the auditors.                             (€  ]n  M],lions)

Particulars Asat Asat Asat Asat
March 31, 2025 Mai-ch 31, 2024 March 31, 2023 ADril  1,  2022

Principal  amount due to suppliers under MSMED Act 8.48 506 4.56
Interest accrued  and  due to supplies under MSMED

I      I  -       ,  ,     -        11,      I

Interest paid  to suppliers under MSMED Act
Payment made to suppliers (other than  interest)

beyond  appointed date durinq the year
Interest due and  payable to suppliers under MSMED

Act towards payment already made

Interest accrued and  remaining  unpaid at the end  of
__a~cio~uLnt_Ln_a__..¥~e._a_L_____ . _   ~.~..______~~..    .        .~_....._.  _`._  _._~_._.._.._  ..~__       .___~.~~~..__. _.   _..____~__Amountoffurtherinterestremainingdueandpayable

even  in succeeding years,  until  such date when the
interest dues as above are actually paid to the small
enterprise, for the  purpose of disallowance of
deductible expenditure under section  23



SS RETAIL   PRIVATE  LIMITED (  FORMERLY KNOWN AS SS COMMUNICATION AND SERVICES PRIVATE  LIMITED)
Summary of significant accounting policies and other explanatory information
(All amounts are in Million unless stated otherwise)

24     REVENUE  FROM OPERATIONS
(€  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Sale  of Handsets & Accessories & Other Electronic  Products 15,876.21 11,939.76 8,241.08
Other operating  revenue 103.10 125.70 79.28

Total revenue from operations 15,979.31 12,065.46 8,320.36

Note:  Other operating  revenues include sales  incentives and  related  income
(i  in  Millions)

Disaggregated Revenue Information
Set out below  is the disaclqreciation  of the  Companv's  Revenue  From  Contract With  Customerrs
Particulars For the year ended For the year For the year

March 31, 2025 endedMarch31,2024 endedMarch31,2023

Type of Goods/Services
Sale of Handsets & Accessories & Other Electronic  Products 15,876.21 11,939.76 8,241.08
Total Revenue from Contracts with Customers 15,876.21 11,939.76 8,241.08

GeociraDhical  Reciion
India 15,876.21 11,939.76 8,241.08
Total Revenue from Contracts with Customers 15,876.21 11,939.76 8,241.08
Revenue of Timing of Recognition
Revenue  recoqnized  at a  point in  time 15,876.21 11,939.76 8,241.08
Total  Revenue from  Contracts with Customers 15,876.21 11,939.76 8,241.08

Revenue as  per contracted  price 15,876.21 11,939.76 8,241.08
Total  revenue from  contracts with  customers 15,876.21 11,939.76 8,241.08

25     0THERINCOME
(€  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Interest income 9.984.46 7.J±4.051.24 7.914.05

Other non-operating income
Rent  Received
IND AS  -Interest Income on  Security  Deposit 4.77
IND AS  -Rental  Income 0.11

IND  AS  -Unwinding  Interest 0.05
Other Income 0.01
Profit on  sale of Property 0.92

Total 20.29 13.00 11.96

-_-



(i  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Inventories at the end  of the year:
2,101.55 1,404.98 896.34Traded  GoodsInventoriesat the  beginning  of the year:
2,101.55 1,404.98 896.34

1,404.98 896.34 775.41Traded  Goods
1,404.98 896.34 775.41

Total chanqes in inventories '696.581 '508.641 '120.931

(€  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Salaries and  wages 229.69 178.71 153.74
Gratuity 3.82 3.37 2.67
Contribution to  provident fund  and  other funds 11. 74 8.90 6.99
Staff welfare expense 2.47 1.55 0.57

Total 247.72 192.53 163.98

(i)    Defined  contribution  plans:                                                                                                                                                                                                                                          (€  in  Millions)
For the year ended For the year For the year

March 31, 2025 endedMarch31,2024 endedMarch31,2023

Contribution  to  Provident fund 1 1 . 74 8.90 6.99

(a)  Funded  status  of the  plan                                                                                                                                                                                                                              (€  in  Millions)
As at March 31, 2025 As at March 31,2024 As at March31,2023

A)  Present value  of defined  benefit obligation
18.28

11.71 8.15
-  Partially  funded
-Wholly  unfunded

13.68Less:  Fair value  of plan  assets
Amount to  be  recocinized  as  liability  or (asset) 4.59 11.71 8.15
8) Amounts  reflected  in  Balance Sheet

4.59 11.71 8.15Liabilities
Assets
Net  liability 4.59 11.71 8.15
Net  liability  -current

4.59
1.84 0.95

Net  liability  -  non  current 9.86 7.20



(b) The amount recocinized  in the  Statement of Profit and  Loss are as follows                                                                                                                              (i  in  Millions)
As at March 31, 2025 As at March 31,2024 As at March31,2023

1.     Current service cost 4.03(0.21) 2.810.56 2.370.31
2.     Past service cost and  loss/(gain)  on

curtailments and settlements
3.     Interest cost
Total  charcie to  Profit & Loss 3.82 3.37 2.67

(c) The amount  recocinized  in  other comprehensive  Income                                                                                                                                               (€  in  Millions)
AsatMarch31,      2025 As at March 31,2024 As at March31,2023

Components of actuarial  gain/(Iosses)  on  obligations
(2.67) (0.06)(0.47) 0.38(1.07)Due to  change  in  financial  assumptions

Due to change  in  demographic assumptions 0,13
Due to experience ad].ustments 0.27(0.32)
Return  on  plan  assets excluding  amount  included  in  interest  income

Amount recoqnized  in  Other Comprehensive  Income (2.59) (0.52) (0.68)

(d)  Reconciliation  of defined  benefit  oblic)ation                                                                                                                                                                                              (€  in  Millions)
As at March 31, 2025 As at March 31,2024 As at March31,2023

Opening  defined  benefit obligation 11.714.03 8.15 5.012.37
Transfer in/(out)  obligation

2.81Current service cost
Interest cost 0.78 0.56 0.31
Actuarial  loss/(gain)  due  to change  in  financial  assumptions 2.67(0.13)(0.27)(0.51) 0.060.47(0.34) (0.38)1.07(0.21)
Actuarial  loss/(gain)  due to change  in  demographic assumptions

Actuarial  loss/(gain)  due to experience ad.justments
Past service cost
Benefits  paid
Closinq  defined  benefit obliciation 18.28 11.71 8.15

(e)  Reconciliation  of plan  assets                                                                                                                                                                                                                               (=  in  Millions)
As at March 31, 2025 As at March 31,2024 As at March31,2023

Opening  value of plan  assets

0.99
Transfer in/(out)  of plan assets
Interest income
Return  on  plan  assets excluding  amount  included  in  interest  income

(0.32)13.01
Assets distributed  on settlements
Contributions  by  employer
Closinq  Value  of Plan  Asset 13.68

(f)  Reconciliation  of net  defined  benefit  liability                                                                                                                                                                                            (€  in  Millions)
As at March 31, 2025 As at March 31,2024 As at March31,2023

Net opening  provision  in  books of account 11.713.822.59 8.153.37 5.012.670.68
Transfer in/(out)  obligation
Transfer in/(out)  plan assets
Employee  benefit expense  (from  (b)  above)
Amounts  recognized  in other comprehensive  income  (from  (c)  above) 0.52

Benefits  paid (0.51) (0.34) (0.21)
Contribution  to  plan assets (13.01)
Closincl  provision  in  books of accounts 4.59 11.71 8.15



(h)  Principal  actuarial  assumptions
As at March 31, 2025 As at March 31,2024 As at March31,2023

Discount  rate 70/o 70/o 70/o
Salary growth  rate 1 1 0/o 80/o 80/o
Withdrawal  rates 2 1 0/o 200/o 200/o

(i)  Maturity analysis of the  benefit payments from  the fund
AsatMarch31,2025       AsatMarch31, As at March

2024 31, 2023
(€  in  Millions) (€  in  Millions) (i  in  Millions)

2023 3.13 1.84 0.95
2024 2.32 1.72 1.19
2025 2.45 1.62 1.21
2026 2.37 1.65 1.16
2027 2.20 1.55 1.13
2028-2032 7.J± 5.08 3.80

(i)  Mortality  Rates
Age (In Years) For the year ended For the year For the year

March 31, 2025 endedMarch31,2024 endedMarch31,2023

20

10/o 10/o 10/o

30
40
50
60

(k)  Sensitivity  analysis of key assumptions
As at March 31, 2025 As at March 31, 2024 As at March 31, 2023

DBO Change in DBO0/o DBO Change in DBOa/a DBO Change inDBOa/a

Discount  rate  varied  by  10/o
17.43 -50/o 11.18 -50/o 7.J7 -50/o+  10/o

-  10/o 19.22 50/o 12.29 50/o 8.58 50/o
Salary growth  rate varied  by  10/o

19.11 50/o 12.26 50/o 8.57 50/o+  10/o
-  10/o 17.49 -40/o 11.18 -40/o 7,77 -50/o

Withdrawal  rate  (WR)  varied  by  loo/o
17.72 -30/o 11.49 -20/o 7.96 -20/o+  100/o

-  100/o 18.91 30/o 11.93 20/o 8.36 20/o

Particulars As at March 31, 2025 As at March 31,2024 As at March31,2023

Salaries -  leave encashment



28      FINANCE COSTS
(i  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Interest expense on:
77.85 58.68 33.79-On  Financial  Liabilities  measured  at amortized  cost

-Interest on  Related  Party  loans  (Directors)(  Refer Note:32) 1.21 8.98 7.15
-Interest on  Lease  Liability 41.14 29.71 20.17
-Interest on  Other Deposits 0.05 0.072.30 0.062.96
-Interest on  Debenture 4.54
-Other bank Charqes 2.06

Total 126185 99.74 64.14

29      DEPRECIATION AND AMORTIZATION
(€  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Depreciation  expense on  Property,  plant & Equipments 44.77 32.41 27.94
Depreciation expense on  Investment Property 2.61 2.68 1.62
Amortization  expense on  Intangible assets 1.72119.88 2.23 0.57
Amortization  Expense  on  Riciht of Use Asset 88.88 67.60

Total 168.98 126.19 97.73

30     0THEREXPENSES
(i  in  Millions)

Particulars For the year ended For the year For the year
March 31, 2025 endedMarch31,2024 endedMarch31,2023

Commission  Expenses 315.92 249.25 122.09
Dealer By  Down  & Merchant  Discount  Rates Charges 192.08 130.99 82.26
Advertisement & Sales  Promotion  Expenses 69.44 35.02 26.80
Electricity  &  Fuel  Expenses 47.13 29.31 19.45
Postage  & Courier Expenses 27.19 19.18 12.70
Office expenses 29.71 18.86 11.04
Stipend  Expenses 6.02 7.60 9.13
Legal  & Professional  Fees 23.25 15.22 8.82
Rent Expenses 7.30 5.28 7.83
Auditor's  remuneration  (Refer Note  (a)  Below) 2.24 0.50 0.80
Corporate  Social  Responsibility 4.22 2.2116.43 1.9315.18
Write Offs 112.00
Miscelleneous  Expenses 42.64

Total 879.13 529.86 318.03



(a)  Details  about  payment to  auditors                                                                                                                                                                                                (i  in  Millions)
Particulars For the year ended For the year For the year

March 31, 2025 endedMarch31,2024 endedMarch31,2023

Payment to statutory auditors
2.20 0.50 0.80As auditors -statutory audit & tax audit

As auditors -Other Services 0.04
Sub total 2.24 0.50 0.80



SS  RETAIL   PRlvATE  LIMITED  {  FORMEP`LY  #h'0`JVN AS SS COMMuh'3€aT=Oit' AND SERVICES  PRIVATE  i}REITED}
S?!tnr.i*.Y  0!  Sjar!i+!C.?i?i  acc#t;'tl`!1a  Poi3t.t¢'S  a3id  o€hf?I  €p Eici.i<i{ `ri+t  i.`{orr`t;tl.tiri
h;fft£.`S  tc  Fir8*C{=`l St.It¥rr€rt£

31       CO.|tinoent  I:dbiljtv &  ComTT?S!r`i¢i..s

P®,tictj'ar§ For the y€rlr ended M{}.Ch31,2025 I        For the ¥€af en€eaHatch3i2C24
f ? ir _:i'-JL-Forthey€,`erenc€d*arch31,2023i

A!Contif`Qpnt  Liabi!itv !'1!

Cle{m @9airtst the €®mparty/ disputed llab!+It!es not a{knowledged as debts
lil.£jig€  e€t ®? Jofr!t ATrangem€nt£_li}InReseat®fOthers

D.5#Ltted _!r`d!r€ct  Ta_x`__{§§|L29 i 7-: 8
i833 CinD!¥3*tEd  indirect Tax  (GST} 2Ci9.i9

i                                                             6,$8I
`3`u

Bjjfum_in+tm£.P~t§i}Estima+c~¢~Q.t=t.P`t+_P.LoiioLflf,9££S,.+..¥j*njngtoot!elg€utL.doncapi{alat€ou-riiandnotpro¥iaedtor:a}=nR®sp®ctorJoif]t*rmng€"entg
I

ib)ZnftespectofOthers{{}8s'imaiadamoun+ofc¢ntr`tsin'ta„

.                           ..    .            ac     re. aln>ng to    ee*e€w`ed on €aptta! 8ecour}t and nut prov:dad for
a,42

(ii} Other comm?tmerits fseecjfty nature}Gua-art:eGsi5Suedbybartksonbeha!fo{ the cc}mSa-ry                                                                                                                                                  i

?0,SS ~!I_g.±_t,er5  Sf cree;t e¢ta5!i5r.e3 ref which r!3Sjs are yet  tS be .rafa:v$3 an,d nr#`f.t!a+  for
N

L3Li±± i .='ate: ~i -I

i}.={5p'dted  {f`d.rect Tax {GST)  2017-18 -The pre¢erlt ap3eal no.  GST-lo/Si2£32-33 ,has been a!!owed on  merits, aft p€~ the C€ta.ted pro€€edir!as wh€m AC.s d{sa{io`¥ance of {tl#ut Tax €re5it mfrg!y on basis of
!at€ f!i!ng of re{urris by the partje5 la,s been r€;ecT`ed  Dy the Appfiiate Author!€y.  As a result, the demand has btsen adjudj€a:€a aftd 5tald5 at Rs.  W!L,  No coritlng€nt !!ability artses in this regatdr

ii}3:sputed }r`d;.eat Tar {GST)  2Ci8-i9 -APpea!  Wo.  AD270524$36938T IS curre-t!y  urider t+a process of h€anhg  before the a?oropriate appejtate au.thori{¥   The outcome for the mar.er i5 per?C!r.g.  The
ctjmpdriy  i5 conl€5t!ng the matt`gr o*  va!!d l€sai 8round5.  Any llab{iity,  if arises.  will  be accounted  ror upon  final adjLJdicat!on.

32      Be!a:€d pBrtJes oisc!osures
D]sci¢sure§ as recu!red bv lnd'an Accounting S!ar!da.d5 24 -  .Related Party D!sciosures. are given below

in Re:ated Part,es wtth whom Lrari§act.lens have taken p!ace durfng the year

(1}    As6o¢fates ComB8nle£/Firms in which Dire€tors Qr th€ir relatives ere Interested
I Kln€dom Recall Priv3te lf mited

Bharmaa Software Solutions Private United

SS Communi€a±!on fT {Proprietcr S!ddharth Shah HUF}

SS Corporatlon { Proprfetor Harsha! P3r€kh riuF)

Soham T€!ecom

SS DISEributors

Soham Districom Prrvate united

SS Commpnication a Services (Siddh®rth Shah Proprietor}

Associates compani€s/Firms !n which d!rectors ®r their re!at!v®s are )ntere5tgd

Assceiates compemes/F!rnis 'n which directors or th€w re!at!ves are mLerested

Hug of Cha!rm®n S Maflagmg  OirecT+or

HUE of Whale Tlme Director

Asscelates compames/Firms in whlch directors or their relatives are interested

Assacjates companiestFlrms in whlch directors or their relati¥es any interested

Asso€j®t€s tompanies/Firms in which directors or their relatiyes are Interested

As5aciates comp8fwes/Firms ln which directors or their re!atwes are interested

_  (b)  K€v rnaraaernen!  aersonne! and the;.r re!a!ives w:th whom the comoanv has transacted
blame i  oe-±iqnatiofl Relatl                                     i
S(cfariarth Shah Chaiman a Managing O!tector

esGunwantShah, mlnel Shah&DefasShah

Harshal Par€kh Whoie Time Director t}eep3    Shah   a    Bh®vlmPafekh

Br,ayini  P3].eth Director H       h   ip       'h
Deeoa Shah Executive Olrector

arsta     are*Siddh®rthShah,   HarshalParekh,GunwantShah,&M-.€

Sa¢ar Patii Executive Dlrec{or
anal  .  hthBhkt`P '1

Narendra Fi'edia
1Slrector a    I    atl

Gunwant Shah Director Itinal    Shah.    SiddharthShahfroShh

minal  Sr:ah Director
eeDa     ,a ,GunwantShah,SiddharthShahaOeepaShah

X!shore Parekh peanagement Consu!tont Deepa     Shah,      BhavimParekhHhiph

_Kfshor HUBare CamBaw Secre+any
.    .    ars  a    arek

Rajnash Gu!@tj
+GroLipFman€e-~riead (upte21stSeat20?4`

_N!tin  Ja!n
*_-€CEO{From4th Juiv 2024`

Rashm! Ja+n
_ Rashrr!  ja;- peanasemer!t ConsLj!talt NitjnJ    a
Bhakti  PB:;i c.*ar{rie! part;-.ef                               I

a'SaoarPati:



i-.-...

fir__

¥)thri#;r2€onfed             to3r)ffiN€3,Y£;r2%¥4ed      F¥&thN:rYg;r2e®n£€d(iln„illions)(€.Milli

JEREranRE`PurchaseafGoodsIkinqdomRetailPrivate Limited

~~~0.84

in         Ons]        ~2.80~~0.84 f¥  in  Millf®n§j_.._ __11.052.575.09I.63

Bharmaa Software Soluticn5 Private LimitedSSCommunlcatioftITfpr®pri€tor5Iddhartli Shaft HUF}SSCorporationfProprietorMarshalParekhHUF}

Rent Paid
Slddharth Shah

0,?3Deepa Shah
Bhavlni Parekh 1.07 0.92 0.75

Car Rent
1.02 0.92~ 0.84

Siddharth Shah
i.20 1,20 1.20Deepa Shah

Bhavim Parem a.600,60~ 0,600.60~ 0.60*~i,29

Interest Paid
Siddhath Shah ~a.45

3.06De€pa Shah
Har§hal Parekh 0.15 0.44 0.92
Bhavini Parekh 0.11 0.70 0.73
Gunwant Shah 0.02 a.04 0.01
Mir!al Shaft 0.37 3.50 3,12

Interest expense
0.09~ 1,25~~,~04.20 I.0?a*~,*2.40

#ishore Parekh ~0.140,18~
Nitin lain

Pr®fesfionaj Fee
Deepa Shah

4.20Bhavini Pal.ekh
Saqar Patil i.47 0.97 1.30~~~~*
Rashmi Jajn 1.801,42~ 1.80*,0.57

C®mmislon  Paid
Bhakti Paw

a.60



!Jii}LoaTi5~f=e€e;ved`</.(Rep@i±}`

!!2€;,i                                                2C.£S i38.CC

L a cT! i  i a, I a ; \,, ,ii ±
S i C d il a rt h  S :r` a 'n
Dee=a Shah 1.203.00f:€g'199 3.i,0 3.90
Harsha!  Pare:*h i,8C~1.90~(1.00) 5.OG
Bhavini  Parekh 2.30
Gunwant Shah 2.00
Minal  Shah 1.5C(13.50)
Saqar Patil

Loa.n,.R.ep.ai.d_
Siddharth Shah
Deepa Shah flo.17) fo.20' (14.90!
Harshal Parekh ( 10.98) (4.00'~-1, (3.00)
Bhavini 'Parekh (0.66) (1.65)~~~I
Gunivant Shah (59.02)
Minal  Shah (20.98)
Sa8ar Patil (4.90)~19.80,,~(19.80)~5.00

&*-.--..-`.

prap€rtv
Siddharth Shah

Jiv_}Advances`paid`a_ga.ins..t`.p`,u`rchas,a.,.ofp`rop.er.tv_
Siddharth Shah

|yJJ}e_beLntu`re,.Subs.r_iLB.+t.i..O~nLAm_g~u.r!_tR_€,.C.eiy._€d_
Kishore Parekh
Nitin lain 3.50~

|y.il.._a.a,I,e\._o£.,#o.a.d§_

1.661.20t•0.83~12.70
6.86

~1.800.002022.25
I Kinadom Retail Private limited
Soham Telecom 50.681.200.65~2.70
SS Communication IT fproprietQr Siddharth Shah HUF)

(vii] Trans3ction§ with key manaQem€nt Bersonne) are as follows
~, .Short-term employe~e .b.§B.e_fl.ts~

Siddharth Shah
Saqar Patil 0.75
Harshal Parekh 0.75
Deepa Shah 0.75
Bhavini  Parekh 0,25
Narendra Firodia 2.70
Kishor Hupare 0.95 0.890.98 0.62
Nitin Jain 2.68
Raineesh Gulati 1.01



Far{iculars For the year erded31March,2C25 Fcr the year ended,3lttarch,2024 For the yfar endL>d31}.larch,2023 AS  clt AL`ril  Oi,2022

{viii}   Outstandinn balances

S.14

(3.91'6.30 (0.05) (0.40)I Kingdom  Retail Private Limited  (Trade Advance)
Bharmaa Software Solutions Private Limited   (Trade Advance} fo.00' '0.771
5S  Communication  IT {P'raprietor Siddharth Shah  HUF}  {Trade 6.75 5.26

Pavab!el
1.75 1.92 7.11SS   Corporation   (    Proprietor   Harshal   Parekh   HUE)   {Trade

Pavablel
6.85 6.85 3.65SS Communication & Services {Siddharth Shah Propri€tor} (Trade Payable)

SS Distributors {Trade Payba!e / (Trade Advanc€s} 11.45 il.45 (6.27)

Soham Telecom  (Trade Payab!e} 0.18
39.26 14.76Siddharth Shah (Loans) 59.45

Harshal Parek.n  {Loans} 10.98 13.030.65 11.03

Saqar Patil {Loans) 1.90
Bhavini  Parekh  (L3ans} 0.66

16.€6DeeDa Shah (Leans} 8.97 5.£6
Gunwant Shah {Loans} 59.02 58.24 56.24
Minal Shah  (Loans} 20.98 20,70 19.20
Kishore Parekh  (Amount Olit5tandinq on accoijrit of Debenture and Interest)
Nitin Jain (Amount Outstandina on account of Debenture and Interest) 3.60
P`ashr`i  Jf?:n  (Pr€f?€sisr`a! Fegs Pavab!9) 0.15



33      Fairvalues
Fair value  measurement  includes  both  the significant financial  instruments stated  at amortised  cost and  at fair value  in  the  statement  of financial  position.  The  carrying  values  of current financial  instruments
approximate  their fair values  due  to  the  short-term  maturity  of these  instruments  and  the  disclosures  of fair value  are  not  made  when  the  carrying  amount of current financial  instruments  is  a  reasonable
approximation  of the  fair value.  The  carrying  values of the  long-term  financial  instruments  approximates the  fair values  as  the  management  has  considered  the  fair value  measurement techniques  using  the
observable data  i.e.  the  discounting  rate which  was similar as to  rates,  tenure  and the  credit rating  of the  other instruments of the  Company.  The  management has also considered  the effect of time  value of
money with  respect to  other long  term financial  instruments  by taking  the Company's fixed  deposit rate of the Company.

34      Financial risk manaaement objectives and Policies
The  Company's  activities  expose  it to  a  variety  of financial  risks:  market  risk,credit  risk  and  liquidity  risk.   The  Company's  risk  management assessment  and  policies  and  processes  are  established  to  identify
and  analyze the  risks faced  by the Company,  to set appropriate  risk limits and controls,  and  to  monitor such  risks and  compliance with  the same

The Company  has constituted  a  Risk Management Committee consisting  of majority of directors and  senior managerial  personnel. The Company  has a  robust risk management policy to identify,  evaluate
business  risks and  opportunities.  This policy seeks to create transparency,  minimise adverse  impact on  the  business objectives and  enhance the Company's competitive advantage.

Carrying amount of financial assets and liabilities:
The following  table summaries the carrying  amount of financial  assets and  liabilities recorded  at the end  of the year by categories:

(i  in  Millions)

Particulars
Asat Asat Asat Asat

March 31, 2025 March 31, 2024 March 31, 2023 April  1, 2022

Financial assets

243.01 2!Sri .Sn 52.00 11.55
Cash  and  cash  equivalents
Bank balances other than above 69.67 56.57 23.61 25.68
Trade receivables 232.57 64.81 66.73 59.03
Other financial  assets 142.95 175.61 122  33 7853At end of the year 688.19 564.66 264.68 174.80

Financial liabilities
1,253.64 1,104.34 528.27 406.86Borrowincis

Trade  Davables 57.38 31.66 39.86 80.31
Lease  Liability 581.80 322.94 276.35 196.74
Other Financial  Liability 427.96 290.88 18140 104 00At end of the year 2,320.79 1,749.82 1,025.88 787.91

35     Creditrisk
Credit  risk arises from  the  possibility  that customers  may  not  be  able  to settle their obligations  as agreed  and  arises  principally from  the  Company's  receivables from  customers,  loans and  investments.Credit
risk  is  managed  through  credit  approvals,  establishing  credit  limits  and  continuously  monitoring  the  creditworhtiness  of  counterparty  to  which  the  Company  grants  credit  terms  in  the  normal  course  of
business.The  Company  has  not  prepared  a  detailed  ECL  matrix  for  trade  receivables  and  other financial  assets.  Based  on  the  nature  of  its  customer  base,  low  incidence  of  defaults,  and  historical  collection
experience,  management  believes  that  a  matrix-based  approach  would  not  result  in  materially  different  outcomes.  Accordingly,  the  Company  applies  a  simplified  collective  provisioning  approach  using  past
loss experience adjusted  for forward-looking  factors,  and  reviews adequacy of such  provisions at each  reporting  date.

Trade receivables
Trade  receivables  are  typically  unsecured  and  derived  from  revenue  earned  from  customers.  On  account  of adoption  of lnd  AS  109,  the  Company  uses  expected  credit  loss  model  to  assess  the  impairment
loss,  however this  is modified  if in  the  past experience of the company,  there  is  likely mitigation  of the credit risk.

36      Marketrisk
Market risk  is the  risk that the fair value of future cash  flows of a financial  instrument will  fluctuate  because  of changes  in  market  prices.  Market  risk comprises three types of risk:  currency  risk,  interest  rate
risk  and  other  price  risk,  such  as  equity  price  risk  and  commodity  risk.  The  value  of a  financial  instrument  may  change  as  a  result  of  changes  in  the
price fluctuations,  liquidity and  other market changes.  Financial  instruments affected  by  market risk include  loans and  borrowings,  deposits an-d  investme

currency  exchange  rates,  equity



37       Ft3rei#n  €u,rr€n€yrisk
Fcreignexc+.a,rger,skarisescif{jt'jrecc}rr,mcrc:aitra-Sac:;a,lsardonre=cJ;r„s€dmcileteryes=€tserd!.e5;!t=;CSde.-Cm"13tfdinaC{Jrre,rcyct+l€rt;r.ant:rteCcrrrpa!1y'sfu.Ict:cne!cL!rre,rcy.Howev€.I,the
CcrTipanyc±c;€srcthaveariysgr,Ificartfcr€:g.ICurrel,tyex=Csu`redur!rgtr.crepcrtng:e.-icd,asaFtrar.SactCnsareP51.T!ariiydcrtc!T„hatedlnli`+R.fscccrd„r;.wfore{snexcharsenskerdre!ated,h£,dsir,+g
actjv;tic.s are  not aFp!!cab!e tc the Company.

38     Interestraterisk
Company'slnterestratenskarisesfromborrow!ngs.TneCompanyadoptsapc!licyofensunngthatrr:ax!mumc>fitsintere,stratenskexposLJreisataflxedrate.TheinterestrateprofileoftheCompany`s
interest-bearing financial instruments as reported to the management cf the company is as foi!ows:

Particulars,, Asatmarch_3_1.2$25 r!'n
AsatMarch12024 A=atMar_±h31202_3 137.53--------

1   ->,'|||\,i :iAsat+

Financial  liabilities                                                                                             +-[V'b]
161.96

_ABrl!     2  2*119.38

aria    a  rate  instrumentsFirtarlc!a!!i8bjlit;es

1  2F3  64 i  104  i4 t~»,Interestratesensitivity

lnterestrateriskistheriskthatthefairva!uecrfuturecashflcwscfaf!nanc:alinstrumentwi!!f!uctL'atebecauseCfchangesinmarketrates.TheC3mpany`sexposuretotheriskcfchangesinmarketrates
relates primarily to the Company's debt obligations with floating  interest rates.

Areasonablypossiblechangeof100bas!spointslninterestratesatthereportingdatewou!dhavelncreased(decreased)profitorlossbeforetaxbytheamountsshownbe!ow.Thisana!ysisassumesthataH
other variab!es, in particular foreign currency exchange rates,  remain constant:

I                                        Year ended
Increase/ {decrease) inbasispoints

J3JEJqui_ens)-,,.,jHtaxincrease/fdecrea}

LL_-March 31, 2o25                                           i
_100.oo(loo00) Se  ( 12 ._54 )

12  5__LM_arch  31,  2024L_`_
110Ci . 5_5(10000) .4(11,Odi i

104pearch 31,  2023
100.00(100.00)

1.(5.28)

L--.,.._-:1
5  2_8__Apr!]  1,  2022

100.00 LI 3.291(     0.00)
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40     Capital manaaement
For the  purpose  of the  Company's  capital   management,  capital  includes  issued  equity  capital,  share  premium  and  aH  other  equity  reserves  attributable  to  the  equity  holders  of the  compnany.  The  primary
objective of the  Company's capital   management is to maximise the value  of shareholder.
The  Company  monitors  capital  using  Capital  Gearing  Ratio,  which  is  net  debt  divided  by  total  capital  plus  net  debt.  Net  debt  includes  loans  and  borrowings,  trade  and  other  payables,  less  cash  and  cash

equivalents.

Particulars AsatMarch31 2025 AsatMarch31 2024 AsatMh312023
(€  in  Millions)AsatApril1,2022

Loans and  borrowinas 1,253.64 1,104.34

arc            528.27

406.86Trade  Davables
Other Davables

57.38 31.66 39.86 80.31

Interest Accrued  but not due on  borrowinqs
1,021.55 631.33 470.12 310.68

1.19243.01 0.322!Sn.I;ri 0.7852.00 1.6411.55Less:  Cash  and  cash  equivalents
Net debt (A) 2,090.76 1,499.98 987.02 787.95
Ecluity 1,561.86 1,015.18 749 .11 634 03Capital and net debt (8) 1.561.86 1,015.18 749.11 634,03
Capital gearing ratio (A/B)Toachievetheoverallobjective, the Company's capital  management aims to ensure that it meets the financial  covenants atthebanktoimmediatelycallbackloansandborrowings.Therehavebeennobreachesinthefinancialcovenantsofanyloan 1.34 1.48 1.32 1.24

tached  to  loans and  borrowlngs.sandborrowingsinthecurrent Breaches  in  meeting  the covenants would  permityear.

41     Incometax
The maior components of income tax expense for the years are:

Income statement                                                                                                                                                                                                                             (E  in  Millions)
Particulars As at March 31, 2025 As at March 31   2024 AsatM      h312023
Current income tax: arc          I,

Provision  for Income Tax 142.50 8632 4368
Less:  MAT credit
Adjustments   in  respect   of current income   tax of previous

year

Deferred tax=
Relatina  to oriaination  and  reversal  of temDorarv differences (12.24) '0 69) (4 60)
Relating  to origination  and  reversal  of temporary differences 0.65 0.13 0.17

through  OCI

Income tax expense reported in the income statement 129.61 85.49 38.91

Income tax expense reported in the income statement

The income tax expense for the year can be reconciled to the accounting profits as follows:

Particulars AsatMarch31. 2025 AsatMarch31 2024
(€  in  Millions)AsatMach312023

Profit before tax 528.88 352.09

r                      154 67

Income tax expense calculated at 25.168% '133.11) '88.62) (38.93)Effect of income tax that is exempt from taxation
Effect of expenses that are deductible in determining taxable profitsTotaltaxexpense (3.50) '3.12) (0.02)

....,Thetaxrateusedforthereconciliationsaboveisthecorporatetaxrateof25.168%payablebycorporateentitiesinIndiaontaxableprofitsundertaxlawintheIndianjurisdiction.



•1            A.                             h.    d   +           d`    th®bas.candd!i'tedFPScomDL'.atior`:                                                                                                                                                                                                                                                                         (?inM"ons)Thefo!!owirare,`ectst.etrcomeands  a.e    a`ause    irt    ,`         ,      ..      I    .      .Particulars . As atMarch31. 2025 ^satMarl-0 4 ^satMarch31.202

--Profit for the year 398.6213,00.000.006,37.00,000.00 266.4613,00,OCO.006.37.00.000.00 |i5.5913,QO,BOO.006.3,,00_,_0_a.0..~00

Weiohted averaQe number of cauitv shares for basic EPS
Add:  Adiustina event or S9lit and Bonus 6.50,OC,OCO.0S6.52.91,780.8210.006.13 6,50,CO.OSO.08 6,50,CO,0$0,00
Total We§ahted Averaae Number of Eauitv Shares

10.004.10 10.001.78Weighted average number of equity shares adjusted for the effect of dilution
Face value per share (After SoIIt`

aaslc eamina oer Share
Interest cost on Debenture (Net of Tax `**

3.406.13
a.IS 1.78

-..'L_I_+                             '    `    I-*EffectofStockSp:lton29th August 2025 anS   Bonus shares Issued on  5th Spetemb€r 202S has been given  in the ca.c..lation of EPS/ Adjusted EPS as per lND AS  33.

•.Foterttial  equ]:y  shares  arising  from  Compulson!y  Convertib!e  Debentures  {CCDs)  have  f`Ot  been  CQnsidered  in  the  computat;on  of diluted  eamin§s  per sha,re,  as  the!r  effect would  be  anti-dllutive  for the

pe.:od pre5entec. Acco`dm§ly, tne oasic and Cliuted eamings per share are lilt sasi-a.

{3 !n Mimon§)Setoutbelowarethecarryingamounts®frightsofuseassetrecognisedandthemovementt}uringtheperiod

^s at 31st "aTch 2025 ^s at 31st March 2024 *s at Slat March 2023
Partl€ularsa?ertinaBalanceAdditondurinatre yetarOeletlons/Ad!u5tmentdurina the yearLess:Dforeciatiorexpenses

320.54 279.40 205.23

3?4.09 130.02 141.77

(119.88) (88.88) (67,60)

574.75 320.54 279.40
Closing Bal3n€e                Set Out below are the carrying amount of lease liab!llties and movement during tl.a perlod

Particulars ^s at 31st March 2025 As at 31st March 2024 As at 31st March 202319§.74
322.94 276.35

Ooenina Balance
360.47 137.56 136.S720.17

Add!t!On-AEfretion of Interest-Less:Pavr`ents-Less.LeaseReversal
41.14 29.71

'1d2  75' flc5.¢5`i                                                    (77.12)
'1S.63'

276.35__223.42-C!o5ira  Balance 581.80 322.94
`J7. 4..

Nan Current|iabliitv
103.88 88.92 52.94

Current liabilitv

Tt*e followlng ere amounts recognised ln profit end lose account
--beDreciation expenses Of riaht of use assets 119.8841.1¢ .8 7.

29.71 20.17
1r`terest exBense of lease liabllityInterestIncomeorlunwindinaof decositsi-riensesrelatedtoshorttermlease{lncluded under other

i.52 3.48 2.37

expenses)                                                            I  a     llabilltites lntluded ln statement of Financial position

eSe

^s at Slat March 2®25101.61 As at 31st March 2024 As at 31st Marclt 2023
ParticularsPaymentoflease liabilites - princlDal'tt 90.97 S6,95

41,14 29.71 20.17
Payment Of lease liab!lites - in eres      Contractual matpritie

§ of lease liabilitles                                                                                                                           ,

Payment of leas 'tt
*¥±:¥£  I                                          29.711                                                   20.17  Iofleaseliabilitles

I  payment of lease llabll`tes -in eras      cant,actual maturitie

^s at 3lst March 2025 As at 31st March 2024 ^s at Slat Marcl` 2023
Parti€ularsLessthan1year

103.88 88.92 52.94
4 4.2 .4

Between  1 to 5 veersMorethan5years



Lease Liabilitites included in statement of Financial Position
Particulars

ment of lease  liabilites
As at 31st March 2025 As at 31st March 2024 As at 31st March 2023

ment of lease liabilites -  interest
Contractual maturities of lease liabilities

Particulars As at 31st March 2025 As at 31st March 2024 As at 31st March 2023
Less than  1  year 103.88 88.92 5294
Between  1 to 5 years 477.93 234.02 223 42
More than  5 years

44     Segmental information
The Company  is  primarily engaged  in the  retail  business.  As the Company's business activities fall  within  a  single  primary  business segment,  the  disclosure  requirements of lnd  AS  108  -Operating  Segments,  are currently  not

applicable

45     Remeasurement of security deposit
Under  IGAAP,  interest-free  lease  security  deposits  (that  are  refundable  in  cash  on  completion  of  lease  term)  are  recorded  at  their  transaction  value.  Under  Ind  AS,  all  financial  assets  are  required  to  be
recognised  at fair value.  Accordingly,  the  Company  has  recorded  these  security  deposits  at fair value   under Ind AS.  Differences  between  the fair value  and  the transaction  value of the  security  deposits  have
been  recognised  as  prepaid  rent.  Consequent to this change  ,  the amount of security deposits decreased  byl3.60  million  at March  2025  €  7.46  million  at March  31,  2024 and  decreased  by  €  5.20  million  as at
March  31,  2023.  The  prepaid  rent  increased  by  €0,03  million  as  at  March  31,  2024  €  0.11  million  as  at  March  31,2023,  .  Due  to  the  discounting  of  security  deposits  and  unwinding  of  interest  income,  the

profit for the year as at March  31,  2024  Increased  by  €  0.06 million.

46     classification and presentation of assets and liabilities
Under  IGAAP,  the  Company  was  not  required  to  present  its  assets  and  liabilities  bifurcated  between  financial  assets/  financial  liabilities  and  non-financial  assets/  non-financial  liabilities.  Under  Ind  AS,  the
Company  is  required  to  present  its  assets  and  liabilities  bifurcated  between  financial  assets/  financial  liabilities  and  non-financial  assets/  non-financial  liabilities.  Accordingly,  the  Company  has  classified  and

presented the assets and  liabilities.

In  the opinion  of the  management,  the current assets,  loans & advances have  been  stated  at realizable value.  Provision  for all  the  known  liabilities  is adequate and  not in  excess of the amount reasonably
necessary.

47      Disclosure with respect to Loans or Advances aranted to promoters,Directors,KMp and the Related parties -NIL

48     Disclosure with respect to borrowinas from banks or financial institutions on the basis of security of current assets
a)  Monthly Stock statements of current assets filed  bv the ComDanv with  banks or financial  institutions are  in  aqreement with  the  books of accounts.

FY 2024-2025

MONTH Stocks and ReceivablessubmittedtoBank Stocks and Receivables asperbooks Difference
(€  in  Millions)Differencea/a

Apr-24 1,392,31 1,456.10 -63.79 -4.38%
May-24 1,401.52 1,468.44 -66.92 -4.56%
Jun-24 1,380.35 1,468.21 -87.85 -5.98%
Jul-24 1,592.89 1,669.01 -76.12 -4.56%

Aug-24 1,589.18 1,694.23 -105.05 -6.20%
Sep-24 2,037.71 2,147.74 -110,03 -5.12%
Oct-24 2,J2;J.J0 2,SJ1.J6 -150.06 -5.210/a
NOv-24 1,874.65 1,950.62 -75.98 -3.89%
Dec-24 1,861.39 1,912.27 -50.88 -2.66%
Jan-25 2,076.18 2,139.07 -62.88 -2.94%
Feb-25 1,955.08 2,108.90 -153.82 -J :2f yf J/o

Mar-25 2,176.42 2,348.78 -172.36 -7.34%

Stock statements and trade  receivable details as at the end  of the month  are submitted to the bank within  seven days of close of the succeeding  month.  Monthly account finalization takes place subsequently
along  with  valuation  of stocks.  If there  is any variation  in  the valuation,  a  revised  statement of stocks and  receivables  is submitted  to the bank.-The variation  du.rin
valuation  error and  debtors  reconciliation.

24-25 were majorly due to stock



FY 2023-2024                                                                                                                                                                                                                                                                                                           (€ in  Millions)

MONTH Stocks and ReceivablessubmittedtoBank Stocks and Receivables asperbooks Difference Difference a/o
Apr-23 1,106.30 1,101.41 4,89 044%
May-23 1'100.55 1'102.89 -2.33 - 0  2 1 a/o
Jun-23 1,141.98 1,143.26 -1.28 - 0  1 1 a/a
Jul-23 1,118.71 1,119.57 -0.85 - 0  0 8 a/a

Aug-23 1,172.57-- 1,174,11 -1.55 - 0  1 3 a/o
Sep-23 1,331.66 1,329.64 2.02 0  1 5 a/o
Oct-23 1,746.10 1,746.26 -0.15 - 0  0 1 a/o
NOv-23 1,600.16 1,596.60 3.56 022%
Dec-23 1,376.95 1,375.70 1.25 009%
Jan-24 1,472.99 1,472.53 0.46 003%
Feb-24 1,412.53 1,415.85 -3.31 -0 23%
Mar-24 1,490.43 1,456.99 33.44 2 . 3 0 a/o

FY 2022-23                                                                                                                                                                                                                                                                                                                          (€ in  Millions)
MONTH Stocks and ReceivablessubmittedtoBank Stocks and Receivables asperbooks Difference Difference 0/a

Apr-22 886.53 884.70 1.83 0  2 1 a/o
May-22 910.15 9og.39 0.76 0  080/o
Jun-22 913.24 910.54 2.70 0  300/a
Jul-22 945.66 944.94 0.72

I008%

Aug-22 795.66 796.85 -1.19 -0  15%
Sep-22 1,049.99 1,053.23 -3.24 - 0  3 1 a/a
Oct-22 962.34 968.66 -6.33 - 0 6 5 a/a
NOv-22 898.25 900.48 -2.24 -0 25%
Dec-22 735.26 736.97 -1.71 - 0  2 3 a/a
Jan-23 837.48 832.97 4.51 0.54%
Feb-23 987.23 990.89 -3.65 -0 37%
Mar-23

-_-_--_---_-___-~______ngFT1-
959.40 -63.99 - 6 . 6 7 a/a



Ratio AsatMarch31 2025 AsatMarh31 2024 a/o of Variance Numerator Denominator Remarks
Current Ratio 1.86

C,                 1.61

15,55% Current Assets Current Liabilities NA since variance is lessthan?5o/h
Debt-Equity Ratio 0.80 1.09 -26.22% Current Borrowings  +  NonCurrentBorrowings Total  Equity Due to utilization ofadditionalborrowing tofuelexpansionandenhanceoperationalcapacity.Furtheralsoduetoissueoflbo%compulsoryconvertibledebentures,thesamehasbeenconsideredasapartnfonlli,V

Debt Service Coverage Ratlo 0.50 0.41 23.01% Profit after Tax +  FinanceCosts+Depreciation+ Finance Cost +CurrentMaturities of,,I-,,,-, NA since variance is lessthan25%

Return on  Equlty Ratio 0,26 0.26 -2J6;J/o Profit After Tax Total Equity NA since variance is lessthan250/A
Inventory turnover ratioTd 0.15 0.13 14.76% Cost of Goods Sold Inventories NA since variance is lessthan250/n

ra  e Receivables turnover ratioTdbl 107.47 183.45 -41,420/o Sale of Products Trade Receivables Due to Increase in Salesrevenue&Sttmk
ra  e paya   es turnover ratio 315.54 301.40 4.69% Cost of GOQds Sold Trade Payables NA since variance is lessthan25q(

Net capital turnover ratio 12.42 15.53 -20.020/o Sale of Products Working  Capital Gap
__ANAsince variance is  lessthan,5q(

Net proflt ratlo
0,02 0,02 12.96% Profit After Tax Sale of Products

.'NAsince variance is lessI.han250/A

Return on Capital employed 0.23 0.21 9.25% Earnings before interestandtax Total Equity + TotalDebt+DeferredTax NA since variance is lessthan25%

Return on Investment 0.14 0.13 12,62% PAT Total Equity + Total--. NA since variance is lessthan25%

Ratio AsatMarch31 2024 AsatMah312023 a/® of Variance Numerator DenominatorCurrentLiabilities Remarks
Current Ratio 1.61

rc'              1.75
-8.21% Current Assets NA since variance is lessthan?5o/A

Debt-Equity Ratio 1.09 0.71 54.26% Current Borrowings +  NonCurrentBorrowings Total  Equity Due to utilization ofadditionalborrowing tofuelexpansionandenhanceoperational'.

Debt Service Coverage RatioReturnonEltRtl 0.41 0.47 -12,69% Profit after Tax +  FinanceCosts+Depreciation+LossonsaleofFA Finance Cost +CurrentMaturities ofLongTermDebt
----J~, \,NAsince variance is lessthan25%

qu  y    a  0 0.26 0.15 70.12% Profit After Tax Total  Equity Due to Increased  inPrc)fits
Inventory turnover ratioTrdRblt 0.13 0.12 9.56% Cost of Goods Sold Inventories NA since variance is lessthan250/a

a  e    ecelva   es   urnoverratlo 183.45 132.32 38.64% Sale of Products Trade Receivables Due to Increased in Salesrevenile&Stork
Trade payables turnover ratlo 301.40 125.39 140.380/a Cost of Goods Sold Trade Payables Substantial amount ofTradepayablehasbeenhairl

Net capital turnover ratio 15.53 16.65 -6.680/o Sale of Products Working Capital Gap NA since variance is lessthan25%

Net profit ratio
0.02 0.01

58.98% Profit After Tax Sale of Products Due to effective costcontrolandenhanced

Return on Capital employed 0.21 0.17 24,45% Earnings before interestandtax Total  Equity + TotalDebt+DeferredTax Due to Increased inProfits

Return on Investment 0.13 0.09 38.94% PAT Total  Equity  + Total•-. Due to Increased  inPrf}fits

Ratio AsatMarch31 2023
As at April  1, 2022 a/® of Variance Numerator Denominator Remarks

Current Ratio 1.75 2.02 -13.48% Current Assets Current Liabilities NA since variance is lessthan?50/n
Debt-Equlty Ratio 0.71 0.64 9.890/a Current Borrowings +  NonCurrentBnrrnwinas Total  Equity NA since variance is lessthan25%



FY 2024-2025
i  in  Millions

MONTH Stocks and ReceivablessubmittedtoBank Stocks and Receivables asperbooks
Difference Difference a/a

Apr-24 1,392.31 145610 -63.79 -4 38q(
May-24 1401.52 1  468 44 -66.92-87.85

.a-4560^

Jun-24 1,380.35 1468,21
.a-5980/

Jul-24 1,592.89 1669 01 -76.12
.a-4560A

Aug-24 1,589.18 1  694.23 -105.05
.a-6200/

Sep-24 2,037.71 2  147 74 -110.03-150.06
.0-5120/

Oct-24 2,J2:JJO 2 877 76
. Lzr/O-521a/

NOv-24 1,874.65 1  950 62 -75.98
.0-3890/

Dec-24 1,861.39 1912.27 -50.88
.a-2660/

Jan-25 2,076.18 2139 07 -62.88
.a-2940/

Feb-25 1,955.08 2108 90 -153.82-172.36
.a-J-2:IyfJ/`

Mar-25 2,176.42 2,348.78
.a-7.34%

Stock statements and trade receivable details as at the end of the month are submitted to the bank within seven days of close of the succeeding month.  Monthly account finalization takes place subsequently
along with valuation of stocks.  If there is any variation  in the valuation, a revised statement of stocks and  receivables is submitted to the bank. The variation during the year 24-25 were majorly due to stock
valuation error and debtors reconciliation.

b)  Revised  Monthly Stock statements of current assets filed bv the Company with  banks or financial institutions are in aqreement with the books of accounts.
FY 2024-2025

in  Mi   ions

MONTH Stocks and ReceivablessubmittedtoBank Stocks and Receivables asperbooks Difference Difference a/a
Apr-24 1,456.10 1456.10 0.00 0  000/
May-24 1,468.44 1  468.44 0.00

.00000/

Jun-24 I,468.21 1468.21 0.00
.a0000/

Jul-24 1,669.01 1669.01 0.00
.a0000/

Aug-24 1  694.23 1  694 23 0.000.00
.a0000/

Sep-24 2,147.74 2147 74
.a0000/

Oct-24 2.Sn7.J6 2 877 76 0.000.00
.a0000/

NOv-24 1,950.62 1  950.62
.a0000^

Dec-24 1,912.27 1912.27 0.00
.a0000/

Jan-25 2,139.07 2139 07 0.000.000.00
.a0000/

Feb-25 2108.90 2108 90
a0000/

Mar-25 2,348.78 2,348.78
.00.00%



Corporate social ResDonsibilitv                                                                                                                                                                                             (€ in Millionsl
Particulars Asat Asat Asat

u    -;.              ,                                 I I   -t         I                      ,

(a) amount required to be spent by the company during theVear 4.05 2.21 1,63

/b` amount ofe  oenditure incurred 4.22 2.21 1.93
fc` sho    all//excess` atthe end of the vear '0.17\ '0.301
/d` total of Dreviou§ Years shortfall/  /ex  e ±sL_ ~________ '0.50\ '0,50\ '0.20\
fe)  reason for shortfall No Shortfall durina the vear No Shortfall  durina the No Shortfall durina  the Year
(f)  nature of CSR activities Stipend towards Skill Stipend towards Skill Promoting education,  including

Development and Development and special education  and
Entrepreneurship Policy Entrepreneurship Policy employment-enhancingvocationskills

Jg.Lde!ai!Sj2f.related  Dartv tra nsactio ns NIL NIL NIL
(h)  provision  made with  respect to a  liability  incurred  by NIL NIL NIL

52     Subsequentevents
The Company has evaluated all events and transactions subsequent to the reporting date up to the date of approval of the financlal statements,  in accordance with the requirements of lnd AS  10 -Events after
the Reporting  Period. The following  significant events have occurred:

Conversion of Debentures Into Equity Shares
a         The Company converted  15,000  nos 8% Fully Compulsorily Convertible Debentures into  15,000 Nos equity shares of face value of Rs.  100 each at premium of Rs, 9,900 each on  13th June 2025  in compliance with

Section 62(3) of the Companies Act,  2013

Brand Acquisltlon:
b         The company Increased its focus on the Sale of accessories and electronic Items,  which generally yield  higher margins.  On  15th July 2025,  it entered into a  brand acquisition agreement with  Zazz Technology Connect

Pvt.  Ltd.,  pursuant to which we acquired the brand `Gizmore' for a consideration of Rs.  70 millions. The brand offers a wide range of products in the audio, wearable,  mobile charging,  and automotive electronics
(dashboard camera) categories.
Our strategy is to prioritize accessories and electronic items with higher margins compared t:o mobile phone retail, and to distribute the acquired brand's products through  both our store network and a  828 model, This
initiative will  enable the company to further diversify it's product mix and strengthen overall  profitability.

c       Change of Name of the company
The name of the Company was changed from  SS Communication Services Private Limited to SS  Retail  Private Limlted on  15th July 2025  upon  receipt of approval from the Registrar of Companies,  in accordance with
Section  13(2) of the Companies Act,  2013 read with Rule 29 of the Companies (Incorporation)  Rules,  2014.
Issue of Equity Shares

d         On  25th August 2025, the Company issued 2,270 equity shares of face value of Rs.100 each at premium of Rs.  0.0099 million as private placements each to identified  individuals,  in accordance with  Section 62(1)(c)
of the Companies Act,  2013 read with applicable rules,  pursuant to shareholders' approval.

e#eb-cdo':I:::?:fffeEcqt:#Suhba.rd:5isionofitsequityshareson29thAugust2o25,reducingthefacevaluefrom€1ootoE10pershare,inaccordancewithSection61(1)(d)oftheCompaniesAct,2013,asapprovedby

the shareholders.

f        Increase in Authorised sliare capital
The authorlsed share capital of the Company was increased from  €130  million to €800 milljon on  04th  September 2025, jn  line with tlie provisions of Sections 61(1)(a) and 64 of the Companies Act,  2013.
Issue of Bonus Shares

a         On 05th September 2025, the Company issued  bonus shares in the ratio of 4:1  (four fully paid-up equity share for every one equity shares held)  in compliance with the provision of Section  63 of the Companies Act,
2013.

h        Incorporation ofsubsjdiary

The Company incorporated a subsidiary named  Nexora  Smart Tech Pvt.  Ltd.  with  70% shareholding on  21st June 2025,  in accordance with  Section  2(87) of the Companies Act,  2013.

53    Other Statutory Information for financial veer ended Marcll 31, 2025

a         ReDortina under Rule 11 fe` in and Rule 11 ff` of the ComDanies fAudit and Auditors` Rules, 2014
i)          No funds have been advanced or loaned or invested  (either from  borrowed funds orshare premium or any other sources or kind offunds)  by the Company to or in any other person(s) or entity(ies),  lncluding

foreign entities ("Intermediaries"), with the understanding, whether recorded  in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified  in any
manner whatsoever by or on  behalf of the Company ("ultimate Beneficiaries") or provide any guarantee, security or the like on  behalf of the Ultimate Beneficiaries,

ii)         No funds have been  received  by the Company from any person(s) or entity(ies),  Including foreign entitles ("Fundlng Parties''), with the understanding, whether recorded in wrltlng or otherwise, that the
Company shall,  directly or indirectly,  lend or Invest in other persons or entities  identified  in  any manner whatsoever by or on  behalf of the  Funding  Party  ("Ultimate  Beneficiaries'') or provide any guarantee,
security or the like on  behalf of the Ultimate Beneficiaries.

The Company does not have any benami  property,  no proceedings have been  initiated or pending against the Company

b          for holding any benami  property underthe Benami Transactions (Prohibition) Act,1988 (45 of 1988) and  rules
made thereunder.

The Company has not traded or invested  in Crypto Currency or Virtual Currency during the current or previous year.Derivative Transactions are not applicable to the company.

There  is no income surrendered or disclosed as income during the current or previous year in the tax assessments

c          under the Income Tax Act,1961, that has not been  recorded  in the books of account.



The Company has not been declared wilful defaulter by any bank or financial  institution or government or any

d         governmentauthority

The provisions of Companies (Restricting on  number of Layers)  Rules, 2017 are appllcable to Holding Companies

e          in terms of Rule 2 of the said  Rules.  Since the company ls not a  Holding or Subsidiary company, the provisions are
not applicable.

The Company has not revalued  its property,  plant and equipment (jncludlng  right-of-use assets) or intangible assets

f          or both during the current or previous year.



54    Note on Transition  Date and First Time Adoption  Disclosures under lndAS 101

a        Date of Transition to End AS
The Company has voluntarily adopted  Indian Accounting Standards (Ind AS)  in accordance with the Companies (Indian Accounting Standards)  Rules, 2015, as amended.  For the purpose of first-time adoption, based on expert opinion
obtained, the Company has elected  lst April 2022 as the date of transition to Ind AS, Instead of lst April 2023.
It is noted that as per the Guidance Note on lnd AS  101 -First-time Adoption of Indian Accounting Standards, entities are encouraged to present at least one year of comparatives and the opening Ind AS balance sheet at the date of
transition.
Based on the assessment of lnd AS  101 -First time adoption of Indian Accounting Standards,  Rule 4(1)(i) of the Companies (Indian Accounting Standard)  Rules,  2015 and lnd AS  1 -Presentation of financial statements it can  be
sufficiently concluded that neither The Companies Act, 2013 and lnd AS mandates presentation of only one comparative period other than the current reporting period as at part of financial reporting framework. The standards suggest
presentation of minimum two years i.e.  reporting period and  previous reporting period.
Paragraph 38C and 38D of lnd AS 1 allows the Company to present more than one comparative period which would be consistent across all the reporting requirements under other lnd AS and requirements of Schedule in to The
Companies Act, 2013.Thus the company has presented previous two comparable periods.
Accordingly, the financial statements have been  prepared  in compliance with lnd AS effective as at the reporting date, with  lst April 2022 as the transition date.
Reconciliation  of equity from the transition date adopted which  is 01.04.2022 and 31.03.2023  is as per workings stated  below:-

a) Reconc!liatlon of Eauitv as perviouslv reported under IGAAP

ASSETS IGAAP as at April 1,2022

Effect of IND ASTransitionimpact

IND AS as at April 1,2022 IGAAP a§ at March

Effect of IND ASTransitionimpact(Regrouped&Remeagurement}(ReferNoten}
(? jn  Millions)ENDASasatMarch

(Regrouped &Remeasurement) 31,2023 (Refer Note n} 31,2023

ASSETS

I   .   1                       `-  I        -.    -  -   i §
•      I   .I-I         .   -I -.       .11-,         :--I.    -. 214.78 (33.21) 181.57 236.21 (31.59) 204.62
'        I     -       lJ~|      .    . -I   -        i--I.   -. 33.21 33.21 31.59 31.59

•  .     -      A  .    I      I.    -~ 2.82 2.82
'd\ 1.12 0.00 1.12 5.61 5.61
'e\ 205.23 205.23 279.40 279.40
)I.I,..-

.    IL             i--N.    ^ 43.37 43.37 85.75 85.75
/a\ Deferred Tax Assets /Net` /Refer Note d` (1.53) 0.05 1.60 4.82 4.82
/h` Other nan-current assets 36.29 10.58

.       i         I    .I                         --I         --         -.`-- 218.72 467.37 279.72 622.36

=1           ~,                i        -

'a\ ventorles 775.41 775.41 896.34 896.34
'b\

Investmeri
' -.  -       -     - -           a--L].    -. 47.93 11.10 59.03 63.06 3.67 66.73
' \ Cash an -I,       .    -,           1.    -I,    -i 11.55 '25.68) 11.55 74.86 0.76 52.00

v` Bank ba -       .I  -         I  -I                 .  ..     - 25.68 25.68 23.61
(v) Others (Short Term  Loans and Advances)        (ReferNAT?f\ 122.59 (26.71) 35.16 136.27

fl95.20) 36.58
(c` CIther current assets (Refer Note G` 72.32 (48.08) 57.69 104.28 19.47 89.74

I                 -I       .-i       -         I.

I,029.80 964.53 I,274.80 1,165.01

TOTAL ASSETS 1,248.52 I,431.90 1,554.52 1,787.37

•       lil  ,       i:
EOul'rY
/al  Eauitv share caDital 130.00 130.00 130.00 130.00

.      .I-      I.. 499.49 4.56 504.05 628.53 (9.41) 619.12
TOTAL E0ulTY 629.49 634.05 758.53 749.12

i:
I   .   I                    i  I            .   , ities
/a\ e§

252.13 (119,38) 78.01 180.28 (291,60)' --A         -.                   :-.       I:.    - 156.94 156.94 223.42 223.42
\ Others 81.77 81.77 142.53 142.41 142.41

fb\Provis one /Refer ei\ 4.57 4,57 7,20 7.20
.I-I.I             -I 0.11 0.05 0.05

Total noii-cLJrreht liabilities 252.13 321.40 322.81 373.07

=J            i   .               --

/a`  Financial  liabilities
i.     .I   I. 154.74 119.38 328.86 346.52 293.07 528.27

-.    -        .  . tv 39.80 39.80 52.94 52.94
•.-,.     . es 80.31 80.31 39.86 39.86

'i .I-         I..I.        -'          -         i--I.   - 81.95 22.23 22.23 38.99 38.99
49.91 (47.50) 2.41 86.81 '85.90) 0.95

/c` Current tax liablllties /net`
/d`Other currerit liabilit -        i--I.   -„ 2.85 (138.35) 4.17

.       .               .            L|               -.    . ` 366.90 476.45 473.19 665.18

I    i          i:       I 619.03 797.85 796.00 1,03e.25

TOTAL IOulTY AND LIABILITIES 1,248.52 1,431.90 1,554.52 I I,787.37



Notes:

a          The difference in  Property,  Plant and  Equipment (PPE) and  Investment Property of €31.59   Million  (P.Y €33.21  Millions)   has arisen due to separate classification ofjnvestment property as  per IND AS  16 and  IND AS 40,

b          A separate Hne item for Right-of-Use (ROU) Assets has been created in accordance with lND AS  116 ~ Leases.

c         ::;ods]j¥ser;,i:eJnatFu':ja;ncLa:r:Stshe:: °Lf2€::.n7ttsm:#::n(t,Pn'; :o43336|2M8j"Loll,:::Ss?:.:C€:::6t8°fjR::I:sS)Sjf'Catj°n °f securlty deposits'Reversal of securlty deposit of E8.46 mHHon ( P. Y E8,49 MHhons) under lND AS, and Rec|assificat|on of fixed

d          The Hne item Deferred Tax of €4.81  (P.Y € (1.5)  mHHon)  represents the impact oflND As adjustments.

a         :::,i::tp:ec:o°:,¥n3g.6p:r%':''::T(hjps'Ys?oLnLi:: ¥:I,I:°onf }jNnDTLasd: :::ei#Db';S I:o°Ln) account °f error ln recognition of incentives as per lGAAp and thus on transitlon to lND AS, the company has identified and corrected the said error from the

f        uTnhdee: 'gtehr:rn =eu :rfe:: 3ALs's7e:sT€':I:::a r:',?,::: tr°e,:et:nr;ut:I ::x::dD:epc:::tss'fi;::tr'::pae:J.uostthme:nr:Sc'e::amb?er':ffn€8. :: ' # „To'i' I?c| arses:i:es:`:':do:hnedre:#r°r:::uArsr:entt uF::ae:C[':'AASpS)e::c( :::: rLt:r:eBpa?: :t::' :7 :.o|: 4m#',I,?,::fpAedrtv:,nncse:ot:uvr:enndt°;:ar:: L°Du PAesd
entries.Further,  the difference in cash  and cash  Equivalent of €51.2  Million  (P.Y   {  25,68  Million)  is on account of regrouping.

g           The difference of gl9.47 (P.Y?(48.08))   millions in other current Assets is due to reclassification  into short-term  Loans and  Deferred Tax.

h           The difference of ¥291.60  (P.Y €119.78)   millions  relates to  regrouping  under short-term  Borrowings (Current).

i            Lease LiabHities (Current and Non-Current)  have been recognised as per the requirements oflND AS  116 -Leases.

j         Tehper:sr::::I::e°:r€az:it4y(pP;:vj%n57d!nTj::a:isu:,na,a;::uuant:o°nf ::r:::nb::fs°::']tL°B ::GLrgat_ujEtym:io?:: [BGeAn::jt:Td thus °n transition to IND AS; the company has ldentifled and corrected the said error from the earHest reporting period. |t

k           Other Nan-Current Liabilities of €0.05  million   represent adjustments on  account oflND As transition.

The difference of €38.99  (P.Y €22.33)  mHlion  in  other Financial  Liabilities is due to reclassjfication  into short-term  provisions.

ThedifferenceofE138.35millionrelatestoregroupingasfollows:€142.56millioncomprisingsecuritydeposltsof€14.17millionandPuneshopdepositof€0.82millionregroupedunderOtherNon-CurrentLiabilities.€4.20millionincludes
in         Statutory Dues payable (GST, TDS, etc.) and  lND As transition adjustments

n         E':92u2r:33djtsoc'e°:::r:nf::,easna:da::|ur:t: :::cpoassuer:.°n the regrouped financial statements for the year ended March 31. 2023. The comparative differences have been analysed with reference to the |GAAp~signed financial statements for Fy

a          Reconciliation of equity

Notes AsatMarch31,2023
(E in  Millions)OpeningBalance As atApril01,2022

Othe0r Equity as F}er IGAAP
628.534.56 499.49penlg Net Increase/(Decrease)

IIIIIIIIIIIIIIIIIIIIII,IIIIIIIIIIIlllIILL=
Netlm   actofF  I   V  IP              ar    auatRecognitionofOthera on of Interest Free Depo§ltstl

RecognltRl
pera   ng Revenue -Accrued Incentive (NoteIonofRentalIncome

(7.43)2.58 11.10

eversa  of Rent ExpensesDf
80.084.57e erred Tax Adjustment (Note 2)GratuityProvlslon(Note3)D

(120)
(2.46) (5.3a)epreclatlon / Amortlsatlon

(67.60)OCI Impact
(0.51)Finance Cost ImpactNetlmatfst

(23.20)p  c   a       atementofprofltandLossNtl
(13.97)a    ncrease/(Decrease)OtherEuityIN

4.56q        as per      DAS 619.12 504.05
Ind AS 115 -Revenue from Contract with customers

lnaccordancewithlndAS115``RevenuefromContractswithCustomers",incomeisrecognizedwhenperformanceobligationsaresatisfied.TheCompanyhasaccruedincentiveincomeasatAprH01,2022,whichpertainstosales
achievedduringtheyear.Accordingly,jncentiveincomeaggregatingtoRs.11.10millionhasbeenrecognizedonaccrualbasisasatAprH01,2022,thoughnotreceivedincash.Therecognitionofsuchincomelsconsistentwiththe
matchingprincipleandensuresthatincomeisbookedintheperiodtowhichitrelates.TheaboveadjustmenthavebeengivenonaccountofrectificationoferrorintherecognitionoflncomeunderIGAAP,thecompanyhasidentifiedand
corrected the said  error from the earliest reporting  period  .  (This  is on the  bais of IND AS 8 and  IND AS  101)

Deferred Tax:

ThelmpactoftransltionadiustmentstogetherwithlndASmandateofusingbalancesheetapproach(againstprofitandlossapproachinthepreviousGAAP)forcomputationofdeferredtaxeshasresultedinchargetotheReserves,onthe
date of transition, with consequential  impact to the Statement of Profit and  Loss for the subsequent periods.

|Eeng°mYpeaen9fl=§f!t8eiinGerdatDuejn¥ti{(onDii?asti#t3warasgratuitytoHtsempioyees,wn|cnismeasuredattnepresentvaiueottneaetlneaDeneritoDngationattnereportingaateinaccoraancewltnJnaASlg`tmployeebeneTltHne
obligation  js determined based on an actuarlal valuation carried out by an  independent actuary using the projected  unit credit method,

ActuarialgainsandlossesarisingfromexperienceadjustmentsandchangesinactuarialassumptionsarerecognizedinOtherComprehensivelncome(OC"Thecomponentsofdefinedbenefitcost,jncludingcurrentservicecostandnet
interestcost,arechargedtotheStatementofProfitandLossunderEmployeeBenefltExpensesandFinanceCostsrespectively,

SincenoprovislonforgratuitypayablewascreatedasatAprH1,2022,theCompanyhasrecognizedtheopeningdefinedbenefitobllgationbydebitingRetainedEarningsandcreatingallabllityunderDefinedBenefitObligations.This
ensurescompliancewithlndAS19requlrementsonrecognitionandmeasurementofemployeebenefitliabilitles.Theaboveadjustmenthavebeengivenonaccountofrectiflcatlonoferror,thecompanyhasidentifiedandcorrectedthe
saiderrorfromtheearliestreportingperiod,ItrepresentsthegratuityprovisiondoneonacturialvaluationonthebasisofINDAS19-EmployeeBenefits.



Particulars
For the year ended Effects of transition toIndAS

(¥ in  Millions)Fortheyearended

March 31, 2023                (as March 31, 2023 (as per lnd
I)er IGAAP1 AS\

Revenue from operations
8,327,79 (7.43) 8,320.36Sale of Handset, Accessories & Other Electronic Product

Other income 9.37 2.58 11.96
Total income 8,337.16 '4.85) 8,332.31

7,654.70

23.20

7,654.70
Expenses
Purchases of stock-in-trade

Chanqes  in  inventories of finished  cioods and  work in  proqress (120.93) (120.93)
Finance Cost 40.94 64.14
Employee benefits expense 161.52 2.46 163.98
Depreciation expense 30.13 67.60 97.73
Other expenses 398.11 (80.08) 318.03
Total expenses 8,164.47 (13.18' 8,177.65

Profit before tax from cotinuing operations 172.69 (18.03) 154.66
Current tax (43.68)

(4.57)

(43.68)(4.60)
Current tax expense relatinci to prior years
Deferred tax
Income tax exF)ense
Profit for the year 129.04 '13.45) 115.58
Other comprehensive income (OCI)

(0.68) (0.68)

Other comprehensive income not to be reclagsified to
profit and loss in subsequent periods=
Loss on acturial valuation of post employement benefits
Less:  Income tax expense 0.17 0.17
Other comDrehen§ive income for the year, net of taxTotalcomr}rehensiveincomefortheyear '0.511 '0.51)

129.04 '13.96] 115.08

Notes:

In accordance with  Ind AS  115 "Revenue from Contracts with  Customers'',  income is  recognized when  performance obligations are satisfied. The Company has accrued  incentive  income as at April  01,  2022,  which  pertains to sales
a          achieved during  the year.  Accordingly,  incentive income aggregating to Rs.11.10  million   has  been  recognized on accrual  basis as at April  01,2022, though  not received  in cash.Further, for FY 22-23 amount of Rs  3,67  millions has  been

reversed on the same recognition criteria.   The recognition of such  income is consistent with the matching  principle and ensures that income is booked  in the period to which  it relates. The above adjustment have been given on accoilnt of
rectification of error in the recognition  of Income  under IGAAP, the company has  identified and corrected the said  error from the earliest reporting  period  .  (This  is on the bais of IND AS 8 and  IND AS  101)

b
Other Income -The difference of ?2.58  millions comprises:  Additional  unamortised  interest cost of €0.06 millions,  Interest on  security deposits of €2.45  millions,  and  Deferred  income of €0,14  millions.

c          Finance Costs -The difference of €23.19  millions includes:Interest on  security deposits -E20.12  millions  (as  per IND AS adjustment),Interest on  security deposit-€0,06 milllons, and  Reclassification of bank charges of E2.96  millions from
Other Expenses to Finance Costs,

d          Employee Benefit Expenses -The difference of ¥2.46 millions relates to gratuity  liability  recognised as per acturlal valuation  under IND AS  19  -Employee  Benefit.. The company  has  Identified  and corrected the said  error from the earliest
reporting  period.  It represents  rectification  and correction  done of the gratuity  provision.

e
Depreciation  and Amortisation  -The difference includes amortisation of Right-of-Use  (ROU)  Assets amountlng to  €67.60  million,  recognised  under IND AS  116 -Leases.

f
Other Expenses  -The difference comprises:  Reversal of rent expense of €77.12  million due to  lease accounting  under IND AS  116,  and  Reclassification  of bank charges of €2,96 million  (transferred to  Finance Costs).

Reconciliation of statement of cash Flow for the year ended 31 March 2023                                                                                           (i in Millions)

Particulars As Der Indian GAAP End AS AdiLlstments Amount as Der END AS
Net Cash  Flow from Ooerat ina  Activ it ies 3.86 (100.17) 104.03
Net Cash  Flow from Invest na Activ t es '103.73) 114.28 218.02
Net Cash  Flow from  Financ na Activ t es 139.57 (14.86) 154.43
Net Chanqe in  Cash and  C sh  Eciujva ent 39.70 0.76 40,45
Cash and Cash  Eau valents at the beainn na of the year 11.55 11.55
Cash and Cash  Eau valents at the end of the year 51.25 0.76 52.00

Components of the First End AS Financial Statements
In accordance with  lnd AS 101  & on the  basis of expert opinion obtained, the first End AS financial  statements comprise:
•Four Balance Sheets (  March  2025,  March  2024,  March  2023, April  2022):  at the current reporting date, two comparative prior years, and the Opening  lndAS Balance Sheet as at  1 April  2022;

a         .Three Statements (FY 2024-25,  FY 2023-24,  FY 2022-23) each of Profit and  Loss,  Cash  Flows, and  Changes in  Equity (current and  prior year);
•Related  notes with full  comparative disclosures for all  presented periods.

Reconclliations and Disclosures Required under Ind AS 101
As  mandated  by Ind AS 101,and  on  basis of expert opinion  obatined the financial  statements Include:
•A reconciliation of equity under previous GAAP to equity  under Ind AS as at:
oThe date of transition  (1  April  2022);  and
oThe end of the latest comparative period  (e.g.,  31  March  2023).

b       :3i:::o°snucj:aoti°#a°tfe:?at,a::]9u:tp:eehnet:Sj:ec:::°fToewfsr:eTsui:Fnv:°f::ftfapn:?t{:nn: As for the prior reporting yea r.
•If impairment losses or reversals are recognlzed in the Opening lnd AS Balance Sheet, disclosures equivalent to those required  under lnd AS 36 must be included.
•Details of voluntary exemptions used such as
carrying amount of its Property,  Plant and  Equipment (PPE),  intangible assets, and  investment property as per previous Generally Accepted Accounting  Principles (GAAP) as its deemed cost on the date of transition to
lnd AS



Mandatory and Voluntary Exemptions Adopted
lnd AS 101  allows certain  mandatory exemptions from retrospective applicatlon:
Estimates

An  entity's estimates in  accordance with  lnd ASs at the date of transition to lnd  AS shall  be consistent with  estimates made for the same date  in accordance with  previous GAAP (after adjustments to  reflect any
difference  in  accounting  policies),  unless there  is objective evidence that those estlmates were  in error,  Ind AS estimates as at April  01,  2022 are consistent with the estlmates as at the same date  made  in
conformity with  previous GAAP.  The Company  made estimates of impairment loss of financial  assets  based  on expected  credit loss  model  in accordance with  lnd AS at the date of transition  as thls was not required
under previous GAAP.

Classification and measurement of financial assets

Ind  AS  101  requires an  entity to assess classificatlon  and  measurement of financial assets on the basis of the facts and circumstances that exist at the date of transition to the lnd AS.  Further, the standard  permits
measurement of financial  assets accounted  at amortised  cost based  on facts and  circumstances existing  at the date of transition  if retrospective application  is  impracticable. The Company  has determined the
classification  of financial assets  in terms of whether they  meet the amortised  cost criteria,  FVTPL criteria  or FVTOCI criteria  based on the facts and  circumstances that existed as on transition date

De-recognition of financial assets and financial liabilities

lnd AS  101  requires a first-time adopter to apply the de-recognition  provisions of lnd AS  109  prospectively for transactions occurring on  or after the transition date,  However, Ind  AS  101  allows a first-time adopter
to apply the de~recognition  reciuirements  in  lnd  AS  109  retrospectively from  a  date of the entity's choosing,  provided that the information  needed  to apply lnd AS  109 to financial  assets and financial  liabilities
derecognised  as a  result of past transactions was obtained  at the time of initially accounting for those transactions. The Company has elected to apply the de-recognition  provisions of Ind  AS  109  prospectively from

C         thetransitiondate.

The Company  has applied the following voluntary exemptions,  with disclosures:

Deemed Cost
•Ind  AS  101  permits a first-time adopter to elect to continue with  carrying value for all  of its  property,  plant and  equipment and  intangible assets other than goodwill  as recognised  in the  Financial  Statements as at
the date of transltion to lnd AS,  measured as per the previous GAAP and  use that as Its deemed cost as at the date of transition. Accordlngly, the Company has elected to measure all of its  property,  plant and
equipment and  Intangible assets other than goodwill  at their previous GAAP carrying value.

Leases

Appendix C to lnd  AS  116  requires an  entity to assess whether a  contract or arrangement contains a  lease.  In accordance with  lnd AS  116, this assessment should  be carried out at the  inception  of the contract or
arrangement.  Ind AS  101  provides an option to make this assessment on the basis of facts and circumstances existing at the date of transition to lnd AS, except where the effect is expected to be not material. The
Company has elected to apply this exemption for such contracts/arrangements.
As a first time adopter, the Company has used the following  optional  exemptions  permltted:
* Assessed whether contracts as at transitlon date contains a  lease based on facts and circumstances existlng as on that date.
*  Applying  a  slngle discount  rate to a  portfolio of leases with  reasonably  similar characteristics.
*  Not to  recognize  right-of-use assets and  liabilities for leases with  less than  12  months of lease term at the transition date.
*  Excludlng  initial  direct costs from the measurement of the right-of-use asset at the transition  date.
*  Not to  recognize  right-of-use assets and liabilities for leases of low value assets.
*  Using  hindsight upto the transition date in  determining the  lease term where the contract contains options to extend  or terminate the lease

Presentation and Additional Disclosures
•AII  items  in the Opening  lndAS  Balance  Sheet have  been  recognized, derecognized,  reclassified,  and  measured  in accordance with  lndAS  requirements.

d         Presentation and  disclosures consistent with  all  applicable IndAS  have  been  provided  in  full;  IndAS 101  does  not provide  relief from other standard-speclflc presentation  or disclosure requirements.

55      Previous Year fiaures are rearouDed  and  reclassified wherever reaulred.

/The accomDanvina  notes  1 to 55   are an intearal  Dart of the financial statements`
As Per our report of even date attached

For Manek & Associates
Chartered Accountants

E£,#,6#
Partner
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